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Dec¢ision No. - o

'BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Ia the Matter of the ‘Application of

WEST LOS ANGELES MILLING CO., 2 cor-

poration, for an Order Authorizing :

the Purchase of a Part of the Capital ' Application
Stock of Ventura County Wareaouse Co., | No. 30913

a Czlifornia corporation. '

QPINION

This 1s an application for an orderfauthorizing West Los
Angeles Milling Co. to purchase shares of stoék of Ventura County

-

Warehouse Co.

. Véﬁéﬁra County Warehouse Co.\is a Sbrpqratioﬁ organized
on or about January 26, 1948, under the laws of the Sﬁate of
Calirorhia, with an authorized capital stock of 60,000~shares of
the par value of $10 each, all common. Heretofore, under authorify‘
granted by Decision No. 43550 dated November 12, 1949, in Applica-
tion No. 30730, it issued 6,250 shares of its étock torErhqst‘J.
Bv@ns 1n paynent for warehouse properties located at o& ngé:.El
Rio,'Ventura County, and on December é, 1949'filed with fﬁe Commis—
"sion its schedule naming rates for storage as 2 pubiic utiiity;'

The record in'Appliqation No. 30730 shows that Emest J.
Bvans is the president and principal sharehoider of W¢st Lds
Angeleé Milling Cé;, 2 corporation engaged in the public utility
warchouse bﬁsiness in Los‘Angéles.county. Itﬁasreportediiﬁ that
:application that it was his intantioﬁ-to seil 2 ﬁortioﬁ of'said\ g
6,250 shares of stock ovaenzu;a‘County'Warehduse Co.'to oth$:f .

persons as follows:
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J. V. Smith, a2 bean grower in the Oxnard area
Arnold Poppic, vice president and director of
West Los Angeles Milling Co.

Louis R. Stephens, a bean grower in the Los
Angeles zrea

George E. Croke, vice president and treasurer
of West Los Angeles Milling Co.

C. L. McGaughey, attorney, secretary and
director of West Los Angeles Milling Co.

Total |

The present applicatidn'snows that prior to the"issué of -
said shewres, J. V. Smith died and that 1t was concluded, ﬁn:view |
of the closec identity of’management and share ownership\Between
Wect Los Angeies xilling Co. and Ventura County Warehouse"Co,, it
would be desirable to tfansfer to West Los Angeles Milling"Co. the
1,500 shares originally proposed to be transferred to J. V. Smith.
Accordingly, Ernest J. Evansldn December 10, 1949 sbldiahd trans—
ferred 1,500 shares,of stock to West Los Angeles Milling Co. at

par for caSh- -t ‘ v e v ‘ L ey

”

It ncw 13 reported that thxough inadvcrtcncc thﬁ pro-
visions of Scetion 51(b) of the Public Utilitles Act were over- :
looked in conmnection with the transaction and therefore West Los
Angclcs Milling Co. did not apply for, nor rcceivc, permicsion to
purchase the shores of Ventura County'Warehouse‘Co. ‘When its .
fuilure to do so was called to its =ttention, it filed the present
applic tion requesting the Commiseion t0 approve the purchauc of
eaid uharc* effective 22 of December 10, 1949 or, in the alterna-
tive, to make its ordef approving said sale upqn the rescissiqn

of the former transfer of zaid shares.

We have considered thics matter and believe that the
transfer of shares of stock to applicant on December 10, 1949,

should be rescinded of record and a new transfer effected subse- -

quent to the effective date of the order herein.

e
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QRRER

The Commission having considered the adove entitled
matter anc being of the opinion that‘a hearing thereon iz not
necessary and that the application should be grantcd as herein

provided, therefore,
IT IS HEREBY ORDERED as follows:

L. West Los Angeles Milling Co. after the effective
date of this order, and prior to'Mafch 31, 1950 may'purchaee
1,500 shares of capital stock of Ventura County Warenouse Co.
and hold said sharcs of stock.

2. The authority herein granted ic efféétive twenty
(20) doys after the date hereof.

Dated a§%£2;2g¢222;§£§£2;¢234; Californiz, ﬁhis

of Januvary l950,

Tﬁd,,///:z/gﬁm/

Commis¢ioners :




