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~7.34 Decision No. _____ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE S'l'ATE OF CALIFOIDSIA 

In th~ Matter of the App11cation of 
~'EST LO$ ANGELES MILLING CO. i a cor
poration, for an Order Authoriz~g 
the Purchase or a Part of the Capital 
Stock of Ventura. County 'Warehouse Co., 
a california corporation. 

Application 
No. 30913 

This is an application for an order:authorizing West Los 

Angeles Milling Co. to, purchase shares of stock of Ventura County 

Warehouse Co .. 

V~~tura County warehouse Co. is a dorporat1on org~ized 

on or about January 26, 1948, under the laws or the State of 

California, with an authorized c~pital stock of 60,000 shares of 

the pilr value of $10 each, all common. Heretofore, under authority 

granted by Decision No. 43550 dated November 12, 1949, in Applica

tion No. 307;0, it issued,6,,250 sh.ares of its stock to: Ern<:st J. 

Evans 1n pilyment for 'Warehouse properties located ilt or neal" El 
, , 

RiO" Ventura County, ~d on December 6, 1949- riled ~~tn the Commis-

sion its schedule naming rates for storage as :! public utility •. 

'!he record in Application· No. 30730 sho· ..... s th::t.t E:m¢st J. 

Ev~s is the pr~~ident and pr~cipal ~reholder or wezt Los 

Angeles Mill1ng Co., a corporation engaged in the public utility 

warehouse business in LO$ Angel~s county. It 'WaS reported- in that 

'application that1t was his int..::nt1on to sell a portion or- said " 

6,250 shares of stock or Ventur:a County ~arehouse Co. to other. 

persons as foll~ws: 
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J'O v'O Smi th, a bean grower in the Oxnard area 
Arnold PoppiC, vice pres.1dent, ~d director of' 

west Los Angeles Milling Co. 
Louis R .. Stephens, a ·cean grower in the Los 

Angeles <:.rea 
George E. Croke, vice president 2~d treasurer 

of West Los Angeles'Milling Co. 
C. L. McGaughey, attorney,secret~ry and 

director of West Los Angeles Milling Co. 

Total 

No. ot She.res 
1,500, ' 

750-

l,SOO 

750 

250 

4,7;0:' 

The present applic~t1on shows that prior to the "issue of 

s~id shares, J. V. Smith died and tnat,1t ~s concluded, ~view 

of tne close identity of management and s~rc ownership o c twe en 

'T,tlezt Los Angeles Milling Co. and Ventura County Wo.reho'Ctse Co., 1 t 

'Would be desirable to transfer to Yest Los Ang,elcs Mi1l1ngCo'O the 

1,500 Shares originally proposed to be' transferred to J. V.Smith: 

Accordingly" ErnestJ .. Evo.ns on December 10,,1949 sold ~d trans- , 
, ' . 

rerred 1,500 shares of stOCK to West Los Angeles Milling Co.. ",t 

par for cash .. , " 

It now is reported that through ~dvertencc the' pro

r.;isions of Sce-t10n 51(b), of.' the Public Utilities, Act were over~ 

looked 1n connection ~iththc transaction and therefore West Los 

Ang(::lcs Milling Co. did not ~pplY for, nor r~ceiveJ' :permission to 

purcMse th.e shcrcsoi Ventura County '''1~rehousc Co. 'When its 

r~ilurc to do so 'W'~s cal1e~ to its ~ttcntion, it filed the present 
I 

, , .1 

app11c~t1on re~u~sting the CommiSSion to approve the purChAse .of . , 
.' I 

s<l1cl shares effective ~z of December 10, 1949 or, in the alterna-

tive, to XIlilke its order approving said sale upon the rescission 

of the former transfer of' s~1d shares. 

We have considered this matter and believe that the 

:tra.nsfer of shares ot stoek to app11co.nt on Decembe'r 10, 1949, 

should. be rescinded, of record and 3. new tr3.nsf,er effected subse

quent, to tne effective ~te of the order herein. 
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The COmmission hav1ng. considered the above'entitled. 

nlatter anc! being of the op1nion that a henr1ng thereon is not, 

ne~essa:-y an~ that the application should be granted, as herein 

p~ovided, thereror~, 

IT IS HEREBY ORDERED as follo~$: 

1. west Los Angeles Milling Co. after the effective 

date of this order, and prior to~rch,3l~ 1950 may purchase 

1, 500 shares ofcap1tal stock of Ventura County Warehouse Co .. 

and hold said shares or stock. 

2. The ~uthority herein granted is effective t~enty 

(20) days after the date hereof. 

Dated Q.~/ULA?4~ California, th1S~Y 
of J\>.nuc:.ry 1950. 

\ 

-~.-

? , ' C¢mm1sz1oner~ . 


