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BEFORE THE PUBLIC UTILITIES COMNISSION OF TF'~. STJ.TE OF CA1IFOP.Nlt. 

In the ma~ctcr of the' appl1c~ tion of 

ROCKET TO\o.'N WATER CO'., L~C .. , 

for author1 -:y to issue sha.res 

of stock. - ..... -~-.-- ... -~- ...... --- ... - ..... -
.. .. 
) .. .. 

. , 

.Applie&tion 
No. ,30785 

" .' 

I..'"l this D.'9plication, Rocket To'W'Il 'Water Co.:, 'Inc. asks pe'I'-
.. " 

mission to is~uc and. sell, for the ,pUrljOSeS hcre.lftel" stated" ten 

z.r..ares of its no :pa.r value common stock for a consideration of $100 
I 
\ . 

'ger ·share .. 

'l'h~ COmmission by-Decision No. 43716, dated Ja.."'luary' 17, 

1950, in Application No • .:304S~, granted Rocket To'v.'!l ~Tater CO·.,Ine. 

c. cortificate of public convenience ond necC'sslty ~uthorizirig, it to 

constI"'llct and opc~~ te a p'lblie u:c1l1ty water system in Trac~ No .. 

1466, No. 1494, N-:>.:' 1520, and an adjacent. 80-acreunsubdividcd p~rccl 
.. 

of lane, all situited ncor Ridgocrest, K~rn County~ Califor.nia. !he 

d.cc:!:sion states tJ::.at the 'W'c.tcr system is oeing constructed'JXlder . ' 

three scpa!'ate corJ.traets" at.3o tot.:1.l estim.ated 'coct of $60"506 .. 29,, , 

:md th~t 1 t is being finonced 'by !ran~-Continental Lone. & 'Water 

Company, Inc." ~~e subdivi~er of said tracts. 

Applicant. has .:m authorized coxn..-non stock issue of 2:,500' 

shares of no ~ar value: At thi~ time it desires to· i:;sue Me sell 

teri sb2.rcs of 1tsstock to Arthur L~ HarriS, Jr, •. , its preSident, for /. 
, ~i I! 

a consideration of $100 per share .. It proposes to 'Uzc the proceeds'! 
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to p::.y ors~izc.tion cxpcnsc:~ and to ~,ccomplish th~ t:-Dnsfcr or st'.i<i 

W:ltor system from Trans-Contincntol L~d &; 'Wntcr COl"lpcny, Inc., to 

o.pplicant .. 

The Commission having considered this cpp11c~t10n ~d 

'being of the opinion tho.t aheo.ring thereon is not ncc~ss:lrY/' th::Lt·· 

the money, property or labor to 'be procured or pc.id for by the issue; . ' 

of ten shares of stock by Rocket ~own. 'Water Co .. , Inc .. is reCl,sona'bly 

::-cquired by it for the PUl"T,lOSI?S h~rcin stD.tcd, ":!'lich. purposes are 

not, in whole or in pert, reasonnblychz.re0t.bl~ to operating cx­

p~scs or to income, end tho.t this e.ppliec.t10n should be' grontcd as 

herein provided; thereforo, 

IT IS HEREBY' OPDERED as tollo'W's: 

1. Rocket Town W~ter Co., Inc .. mcy issu~ ~nd sell; ~ftcr 

the effective ectc hereof .n.nd on or before ~rch. 31, 1950, ten (10) 

shc.rcs of its common stock £01· Co conside:r.::.tion of $100 per share. 

Applic~t sh~ll use the proceods obt&~cd from the issue =nd sale 

of s~id s~res of stock to p~y'lts org~~iz~tion cxpens~s and to p~y, 

~ whole or in part, the CO$t of acquiring the 'W'~ter system oeing 

built, by Trans-Continental Lond & Water Comp:my, Inc. :::.no. referred 

to in. this ~pplicc.tion.·:md Applicc.tion 110 .. 3048,3. 

2. Within thirty (30) days :liter th.e issu~ ~d. 30.1e or 
sO.id shares of stock, Rocket Town W", tel' Co., Inc. sh-1'll file ''With 

the' Com:uission a st~tement sho'loting to whom so.i,d 'shares of stock wore' 

issued a."'ld sold~ the aggrcgo.tc consideration received rQr S ~1d S1:'~ClreS 

of stock, and the pu~~ses for which a.p-plfcant expend+:;d the stock'/ 

proceeds. 
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3..Th.¢ authority hc::-ein gr:mtcd will become effective 

twenty (20) d~yi cfter the date hereof. 

Dutcd o.t Los Ang¢lcs, C~liromia, this /~ d~y of . 

Februnry, 1950 • 

. , 
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