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Decision No. Zodae

- BEFORE THE PUZBLIC UTILITIES COMﬁISSION‘OF THE'STAQE OF CALIFORNIA

In the matter of the applicatzon of

ROCKET TOWN WATER CO ILC., '
Apnlication

for authority to-issue shares - No. 30785

of stock.

e NS ar s e

QPIEION

In this application, Pocket Town Water Co;; Ine. asks per- “
nission to is *ue and sell, for the PULrpoOsSes hcrpuftcr stated, ten

shares of its no par value common stock for 2 congidoratlon of $1oo

\ .

per ,hure.

e Commission.by Decision No. 43716, dated Jandary’l?
1950, in Application No. 30483, granted Rocket Town Water Co., Inc.
a ccrt4ficatc of pudblic convcn¢cnce and neces ity authorizing it to
construct and oocrutc 3 publmc ut;lity‘water cm in T*actv.Vo.'
1466, No. 1494, No 11520, and an adjaccnt So-acre un"ubdividcd pcrcc’
of land, all S¢tu¢tcd near Ridgccrest, Xer County, Cdliforn_a. The
decision states trat the water o/gtem.is being cqnstrucxed,under
three scparate coﬂtraéts, 2t a totel cstimatod“co¢t of $60‘506 29,-
and that it is being financed by Trand—CQntinen*al Land & watcr
Convany, Inc., the °ubd;v der of said tracts.

Apblicant hau an 4uuhor;zed common. gtock issue of ? 500
shares of no par value. At this time it dew¢re< to icsue ond scl’
ten shares of its tock to Arthur L Harrxu, Jr., its pres ;acnt, for

a consideration of $100 per share. It proposes to use the procncdu‘:w
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T0 pay orgonization expenses and to ﬂccompliah *hc t*ansfcr of scid
water system from ;r«no-Cont;ncntal Land & Water Compuny, Inc. to

: applicant;

. The Cormission having consideréd thi; appiication and
being of the opinion'that a hearing thereon is.hot'nccGSQary,'thatp‘
the zoney, property or labor to be procurcd dr neid for Yy thé issue
of ten shares of stock by Rocket Town Water Co., Ine. is reasona biy
required by it for the purposes hercin stated, vhich nurp&ées are’
not, in_whole or in part,'rea onably chargeable to opcraoing OX-
penses or to income, znd that this gpplicution uhould belgr ntod as

herein provided; thereforé,
IT IS HEREBY ORDERED as follows:

1. Rocket Town Water Co., Inc. may i L ssue and, scli; after
the effective dote hercof and on or before March.Bl, 1950, ten (10)
shares of its common stock for g coneidcrution of $‘OO per ehdrc.
Applicont shell use'the'proceédsrobtainea from the issuc ond seale
ef s_id shares of stock %o paj its ‘rganization cxpensés and fd pa&,
in whole or in part, tae co.t of acquiring the water system being
tuilt by TransAContinenu@l Land & Water Compuny, Inc. ond rcferred

to in this pplicutzon and Application No. 30483.

2. Within thirty (30) days‘aftc: the issue and sale of

soid shares of stéck Rocket Town Water Co., Inc. shall file with
the Commission a statement ghawtng to whom said shares of stocx wcrc'
issuec and sold, the aggregote considerotion reccivcd for s id ,nurcu

of stock, and the purposc, for wﬁ*cn applicant cxpcnded the stockf

proceeds.
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3. The authority herein granted will beconme effective

twenty (20) days after the date herecof.

Dated at Los Angeles, Celifornia, this _/ o

L T .

February, 1950.
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