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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOFNIA 

In the Matter or the A~plication or ) 
~ 

~"D.TEALL WATER COMPA..~" a corporation, ) 
· · for Authorization to Issue Additional ) 

· Com:non Stock. ) 

----------- ... -~---- .... - · · 

AppliC.:lt1on 
No. 30911 

In this application~ Newhall Water Comp~y asks per­

mission to issue and -sell, for the'purposes hereafter'stated~ ,at 

$100 per :m<lre, 110 ~hares of its common stock~ 

Applic~t is engaged ~ the bUSiness of selling water in 

the to'W%l of Newhall and in the vicinity thereof. As of Uovem'ber 30, 

1949, it reports ~ssets and liabilities: as follows: 

AsSl?ts 

Fixed capit.al 
Construction work in progress' 
Ca.sh 
Due rro~ consumers 
Miscel1~eous accounts receiv~ole 
M~terial$ on h~nd 
Deferred taxes' . 
Prepaid insurance 
Unamortized dizeount and cxpcnzcon 

securities 

Total 2.!::sets 
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Li5l,bili ties 

capital stock, common 
First mortgage bonds 
Notes payable 
Aceo\mts payable , 
Consumers 1, guarantoe dcpos1 ts 
Accrued interest 
AccI"llcd truces. ' 
Accrued 1nsurDnce, 
Adv~n¢cs in ~1d of construction 
Donations 1n aid of construction 
Reserve for accrued dopreciation 
Rezerve for gas engine rep~1rs 
Suspense accou..."t-old'unc<l$hed checks 
Corporate surplus 

Total 1ia.oi1i ties . 

$ 49,000.00 
417 000.00 

5,600.00, 
13 ~ 59S~,29, 

'731.,;97 " 
l,100,.89: 
l',424'~,7l 

lOl~55 
47 867.10 

326.47 
37,773.56. 

, 356.10, 
75,.24 

3.591.62' 

£159. 553/~ 50' 

For the three yc~rs and 11 tlonths ending November 30, 

1949, opp1icomt reports operating, revenues {md cxpc."'lSCS as folloW's: 

Item 
: : 1949 

1946 •. 1947 ,: 19'L~g : Elevcn 
: 
: 
:: : ; Months' 

Operating revenues 
Opere.. ting expenses, 
Net operating revenues 
Ot.b.er income 

$20,,0,44.00 $21:,983.84 $2;,,053.45 $287 ,91$..;31 
1!h18~2 14. S39'. 91 17, 512 ~ 48 23,210 .. 1Q. 

5,$59 .. 48 71 143.9l 7,540.97 5,607'.61 
120.18, 

Less interest ~d other 
fixed chilrges 2.856.24 2,939. $4 :2,782'.71 :2, 61.1. 4~ 

$ 3,003 .. 24 $ 4,204.07 $ 4".758.26>$, J1 1l6' .. 31 Net income 

Active service connections 638 685 751 75$ 

During 1946 and 1947 :l.ppliccnt p~id dividends on its stock 

at the ro.te of 6% per annum, during 1948 at the r~te of5-1!2%". ~d: 

during 1949 2.t the' rate of 2% .. , 

A,p1ic~t's petition shoW's, that in order to be 1n a 

position to meet the demand tor water in its service <lre~" it drilled 

end equipped" during ,19:49" a ne"tT .. "ell (No. 6) ~t c cost or $8,960~Sl 
mid made other improvements to its system costing,about $:i,975~ 

Appliccnt desires to usc the proceeds o'bt~,incd from the ' 
" 

1szue and sale or scid 110 shares of com."'Ilon stock, to pay the cost of ' 

-' 
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drilling .:.nd eC/.u1pping the new "Woll, to,pc.y indC'btcdn0~S or to 

Iil.?1nt:liri and improve 1 ts service. It intends to sell s.:lidshzrcs 0'£ 

stock to its present sh~reholders or to other residents in thetow.n 

of Newhall. 

The record in this ~pplication clc~rly shows th~t app11- , 

cent has need for -the proceeds which 1 t mll 'obbinthrough :·the 

issue ~d salco! said 110 shares of common sto~k. 

Q. .B 12 .E.B. ' 

The Commi$sion having considered this application ~nd it 
> . I' 

being of the opir..ion that a hearing thereon is not necessary, ,that ,~ 

t.."le ::loney, property or labor to be procured, or paid for by the issue:j 
, • po. .. 

o! 110 shares of co~mon stock by Newhall Water Company1s reasonably' 

reCJ.uired 'by $:lid NC'Wh~ll Water Comp~y fo,: the pUrposes herein, 

stated,_ whiCh ~urposes arc not, in ~holc' orin pert, reason~bly 

chargca,blc to oporating expenses or to ,income, end tlu!t· thisapp11-

cation should be grmlted subjact to t.."l~ provisions o~ thisordc:r; 

tb.c!'e!orc" 

IT IS HEBEBY ORDEF.ED as fello'Ws: 

1. NC'Wh~.ll Wo.tcr Co:np::.ny may ,iS5ue ond sell, o.!tor the 

effective dc.to her~o!' ~d on or 'before Ju:nc 30~ 1950, at not less 

th::n $100 per sh.:lr~" not excced:t:'3 110 sh~,:rcs of its common stock" 

~d usc the p~oc~eds to p~y the cost of drilling znd cqu1ppingWell 

No.6, to pay indebtedness, end extend ~d improve" its public" utility . 

water properties. 

-3 



2. Newhall ~ater Company Shall file ,with tho Commission 
i 

monthly reports required 'by the Commiss1on'f:: General Order No .. 

24~A, whiCh order, insofar as app11ccole, is ~dc a part of this 

order. 

3. The authority herein ,granted will: become effective 

twenty (20) ~ys after the date horeof. 

Dated ~t'Los Angeles, C~itor.n1a, this 

February, 1950. 
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