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BEFORE TEE PUBLIC‘UTILITIES COMMISSION OF THE STATE.OF CALIFORNIA'

Decision No. 4;,.:ﬂ2

In the matter of the application of

Sacramento River VWarehouse Company,

a corporation, for an order authorizing

construction of additional warehouse Application
facilities and the borrowing of money No. 30948
for payment of same. L _

QRLNIQN

Sacramento River Warehouce Company; applicant herein, is
a corporation engaged in operating publicfuxility warehouses in
Colusa, Grimes and Miller's Landing, primorily for the storage of
grain and rice. In this application it seeks éuthorify to execute
a deed of trust and to issue a2 note in the principal amount of
$90,000 for the purpose of refnnding outstanding indebﬁedne;évaﬁd
| of financing the cost of odditions to its properties.

By Decision No. 42820, dated May 3, 1949, in Application
No. 30264, the Commission authorized applicant to issue a note in
the prinecipal amount of $80,000 for the parpooe of flnancing, in
part, the cost, estimated at $130,000, of econstructing additional
facilities in Grimes for bulk storage of grain, rice and véans,
sueh facilities including an elevator having an estimated capacity
of 4,500 tons and a flat warehouse holding approximately 3,000 
tons of sacked grain, together with graiﬁ and bean cleaninz
machinery. In addition to the $80,000 of notes authorized to be
'ﬂﬂued applicant financed its construction coOsSts with $25'000 of
¢cash on hand and %25 000 borrowed from.The Anglo California ,'

Nation41 Zank of San :rancieco on an open note.
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Applicant reports that there remeins uhbaid on the note
in faver of The Anglo California National Bank of Sao Frzneisco
the sum of $20,500. It reports that it finds 1t necessory to
borrow 2dditional funds from said bank in ordei_to construct an
addition to the warchouse facilitiooodosoribed in this.opinion,
which.will inerease the size of the plant to a total capacity of
10,000 tons, ut an estimated cost of $70,000. Accordingly, it
now propose° to execute 2 new deed of truEt and to issue a note .
for $90,000 to meet the cstimated cost of comstruction and to pay
the presently outstonding note. The sun tofbo.thué<borrowed'will
be payablo in monthly installments of-$900;00 with interest at
the rate of 5% per annum on deferred baldnCQS. A copy of the
proposed note hes boen filed in this procoeding as Exhibit A, and
a copy of the proposcd deed of trust ¢stxhib5t B.

QRDER

The Commission having considered the above entitled |
application and being of the opinion that a public hearing thercon
is not necessary, that the application should be‘granted, a?
herein provided, that the money, property or labor to be prooured
or paid for through the issue of said'note\forv$90,000 is
reasonably required by Sacramento River Varehoﬁse CompAny for the
| purposes specifiod horein and that such purposes. are not, in whole -

or in parst, rea.onably chargeadble to oocrating oxpcnoe or to

1ncome,'

IT 1S HEREBY ORDERED 25 follows:

1. Sacramento River Warehouse Company, after the
effective date hereof and.on‘or‘beforevMay-Bl,_l9SO,_may issue a

noto.;n the prinoipal amount of $90,000'and may execute a deed of
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trust to secure the payment of said note, which note and deed of
trust chall be in, or substantially in, the same foim as those

filed in this procecding as Exhibit A and Exh*bit B, res pectively.

2. Applicant shall use tae proceeds to be xeceived
through the iszue of said note to pay- the presently outstonding
indebtedness in favor of The Anglo California National Bank of

San Francisco and to finance the cost of additions to its plant.

3. VWithin thirty (30) days after the issue of the note
herein authorized, applicant shall file with the Commission a
copy of the note and of the deed of trust as actually executed.
Thercafter, it shall file monthly reports shovins in"come détail
the purpeses for which it ha, expcndcd the proceeds rcceived

through the issue of 341d note, ,uch reports to ve filed until all
of the $90,000 has been zccounted for.

4. The authority herein granted will become effective
when applicant has paid the fee prescribed by Section 57 of the
Public Utilities Act. o
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