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Decision No. &2753

BEFOFE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

AUTO PARTS DE@IVERY INC. ' Application

No. 30932
for an order authorizing issue of

notes of indebtedness.

QELNION

Aute Parts Delivery, Ine. applicantfﬁerein, is a highway
common carrier emngaged in the transportation ;f automobile acces-
sories, parts, materfals, supplies, tools, gas énd diesel engines
and parts, in southern California. In thic application it,seeks"
authority to execute conditional cele contractsfproviding ‘of
deferred payments in the totul amount of $4, 271, 68, including

interest 3t the rate of 6% per annum, for the purpo e of‘fﬂnancing;

Applicant was orgcnized on or about Octdberﬁ33 19&6; and‘

began dusiness on Julyllé, 1947. TFor 1948, its first full year of

the cost of ecuipment.

operations, it reported operating revenues of’$86,22L.23, vith net"
income of $57.94 cfter deducting depreciztion charges of $5,150.08.
For 1949 it reported operuting revenues of $79, 416.35 with a met
loss of $2,620.15 after deducting depreciction churgeg of
w3,986.37. It reports 1ts assets and liabilities :.v~ of Decembpr
31, 1949, s follows: | |
Assets

Current assets- . ' . .

Cash and accounts receivable '$ 1,393.21
Property and investaents-

Operating equipment $21,732.63

Station equipment 1,713.04
Furpniture and fixtures l,§20;50

Organization .
- Less: depreciation reserve ‘

Net property and equipment T 17,422.16 .
P:cpnid and dcfcrre& Ltems 4, 196.03

Total . ggzagg;;ég;_
e |
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Current liabilities- ' a

. Notes und accounts pay¢ble $ 6,859. 68
Equipment obligations : o 8,169 05
Capital stocex éubscribed : 8,866..

Surplus - L S - 394 ?1)
}Eotal o  $23.501.40.

Applicanf *epdftf that in the conduct of its bﬁéinéés’it -
now has found it neccssary to acquire additionul equipment and  to
execute two conditional . sale contracus providing for the ‘purchase
for $5,549.33 of 2 new Ynite motor truck and for the purchase for
$2,081.54 of a new 1949 Cnevrolet sedun. After-makingjdeduétions

for a trade-in allowance and a down payment and giving conside:da

—
.

tion to financing charges, there remain an unpaid bolance bf
$4,706.15 on the contiact for the Waite truck and an unpaid

balanée of 81,565;52 on the contract for the Chevrolet. These
remaining balances, amountﬁng to $6,271.68, are payaole in 24

monthly installﬁentu.- A copy of each contr¢ct has been filea in

this proceeding.

ORDER

The Commission having considered the above entitled |
‘matter and being of the épinion,that a public hearing ﬁhefeon is
not necessary, that the application should e granted; as herein
provided, that the noney, propérty or labor to be procurqd or.paid '
 for through the issue of said conditional sale contracts is
reusonably reguired by Auto Puxr sts Deldivery, Inc. for the purpoue
specified~herein and thd' sacb purpose is not, in whole or in

part, reasonably ch¢rguaoxe to ope*at;n? cxpeufeq or to 1ncom¢,

therefore,

IT IS HEREBY ORDERED as follows:
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1. Auto Parts Dulivcry, Inc., after the effective date:
hereof and on or before Aprll 30, 1950, for the purposc of finan-
cing in part the cost of ‘the ecuipment rofe*red to in the preced—;
ing opinion, may executc two conditionzl sale co&tracts vrovidlﬁg»j
for deferred payaents in the aggregate amount of $6, 271 68, said’
| contracts to be. in, or sub*tantially in, the same rorm as tnose

filed in this proceeding.

- R Applicant shall file with the Commiosion a report
cs required by General Order No. 24-4A, »hich orcer, insofar 2

applicable, is made a part of this order.:

3. The authority herein granted will become effective
when applicant has paid the minimum fee preécribed by Sectién 57
of the Public Utilities Act, which fee is $25.00.

Dated at coﬂm \4—/}'/&14/! ) , California, this ZAday

Qf February 1950.
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