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Decision No. __ ~_ ... :._2_8_I'_J_2_ @&ff@ffff#i#Jl' 
BEFORE '!'HE PUBLIC UTILITIES COMMISSION OF THB STATE OF CAtIFORN:IA 

!n the Matter of the Application ) 
of CLAFlC BROS. MOTOR TF..At.~SPORT, l 
INC., a corporD-t10n, for an<order 
authorizing it to refund certa~ 
obligations ~d to enc~er certain 
of: its opera. ti ve properties,. ~ 

Application 
No. 30952 

This is an application tor an order of the Commission 

authoriz1ng Clark Bros. Motor, Trans;port, Inc. to execute a 

mortgage of cho.ttels a...."d. to issue a note for $5~.,909~37 for the 

i'urpo:.e of refunding outstanding' indebtedness. 

Applicant is a Ca~irornia corporation engaged 1nbu~iness 
, , 

:lS a highwo:y common carrier of pX'operty gcncra.lly between points 

in the Counties or San Francisco, Santa Cr'..1Z, Monterey, San Benito:, 
, 

Al~eda. and. S::.nta Claro. :!s set forth 1n cert1!1cates heretofore 

gro.nted by the COroIlliszion. For the ten months ending October 31, 
. ' 

1949, it re,ports itso,cr~t1ng revenues at· $416,657.75 '-1it."l. ~ net 

loss of $8,25l.77, after deducting. depr¢ciation c~"U"gcs of, 

$20,248.8l. It reports 1ts ~sscts and liabilities, as- of October 
, " 

3l, 19~9".:los .ro110'lo."s·: 

Assets. 
CUrrent azsets- '. 

Cash and working funds 
Special deposits ' 

" Accounts· receivable 
Materials a.:o.d'supplies 

Total-current ~ssets 
Tangible' property-. 

Carrier. operating property 
Less:.reserVf: for depreciation 

Net tangible property 
Intangible property 
Other investments' 
Deferred de1>its' 

Total 

-l-

$. 9.,244.21 
4,099,'.25 

25',274.8l 
6·690.23.' 

311,721.68 
132,281'.80' 

. $ 45,218.50 



:Liabilities 
Current 11abil1t1es­

Notes paya'ble 
Accounts payable ,.\ 
C.O .. D's- unremitted '\:;, 
Accrued 1iacili:ties 

$5.3,641.4:3 
29,573.'38-

710.7.3 
3.850.54 

Total: cur:rent,11abilities 
ECj,u1pment obligations 
Deferred credits 
Common stock 
Earned S'Ilri.'lus 

Total 

$ 87,776.08' 
14,079.00 ' 
2,0.36~J5" 

15:.,,624.95/ 
(1 .557.~olJ·, 

" 

It appears that o.pp11cont" for the purpose. of paying in-

debtedness tmd. of rW.ncing the cost of equipmont~ heretofore 

issued to Bank of Americ~ National Trust and S~vinss Association: 

two notes, eacn p~y~olc on or bcfo~e twelve months ~ft~r dat~of 

is-sue, w1tb.interest at tho rate of 5% per .:nnum. The notes'·are 

past due no'\.;'. One not~,. in the pri."lcip~l, runoun:t. of $61,:;JO'.lS;,~.s 

issued on July lO~ 1948~ anc! 'Was p~yable ill monthly installments ... 

of $1,843 With a b~lloon p~yment of $41,057.18. on July 10, 1949. 

Th.e other note, in the princip::.l :.mount of $18,,,000, 'Wa~ 1ssu€:d on 

April 27, 1949, and m.;:.tured on' July 10" 1949. Applicant has:nl:1.de 

pc.YJIl.cnt~ on the principal ruuountof· th¢ notc' d~tcd July,.lO, 1948:, 

but M-S ~de no p~yment on inter~st on ~it.b.l;r note since"July l,· 

1949. The amo~ts due ss of Fe':>:t"'I.lD.:::-Y 1, 1950, were.:l$ follows:' 

?-:incipal on:notc dated July 10~ 1945 
Principal on note· dated April 27, 1949 -
Accrued interest .from July 1, 1949 

Xotal 

$30,184-13. ' 
l8:,000.00 
l.6t9$;~14 

$49<6BZ.32' . 

In'order to po.y and dische.rge this :i.:ndebted.nessapp~1can't 

proposes to borrow ~dditiono.l !'unci::> from Bank of America N~:t10nal 

'Ir.J.st and Sa.vi~gs Assoc1;).tion, wat:::onvil1e Br.:lllch, .:lone to issue to 

it a note for $52, 909~>7, i.."'lclud1ng prepz.id interest of $,:3 ,227 .. 05. 

ThE: note.: will be pay(;!.blc in monthly installments' or $l,765.00 With 

a fin:.1 install1:lcnt 0:£ $1,7Z4.37 on AUS'!.lst 1, 1952. Its 'p:.ynicnt " . ' 

"\o:ill be secured by J. mortgage of cb.;;;:.ttels on app11c::.nt'sec;,u1prnont. 
. -,. " 
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It clearly appe<lrs that applicant b.as'need for tbe 

,funds to be obtained through the issue of the prcposed note. 

Tile Commission having considered the above entitled 

matter and 'being 01.' the op1n1on that a public hearing thereon is 

not neeessary~ that t.."'e application should be granted, as herein , 

provid~d, and that the money, property or labor to be procured or 

paid for through. the issue of' a note for $52',909, • .3:7' is reasonably 

r~u1redbyClarkBros. Motor Tr~sport, Inc. for the purpose, , 

specified here~, 

IT IS ,HEREBY ORDERED as t'011 0\0."5 : 

1. Cl~rk Bro!). Motor Trc.nsport, Inc., ;J,!'"ter the effec­

tive date hereof::.nd on or before June 30, 1950, tor the purpose 

of po.ying outstanding indebtedness, may issue .:l .note in the· 

principal amount of $52,909 .. ;7 and may execute a mort'gage of 

cb.c.ttels to secure tho payment of the .s~mc, "~h.ich note and :tlOrtg3ge . 
of Chattels shall be tn, or subst~nt1ally in, the same form as 

those filt:d in tb.i~ proce<.'<i1ng :;loS E:<hib1't' A and Exh1b1 t B, 

rcsp~ctively. 

2. Applicant ~h.o.ll file .... "1th the Commiss1on ~ report, 

or reports, 0.$ required by Cener~l Ordor No. 24-A,' which. order'" 
• insofar ~s cpp11c~ble1 lz ~Qe a pnrt of thi$ order. 

. 3. ,Tho ~uth.ority herein gr(.;.lltcd will b~)eome 'cf'f'~et1ve 

'When apl'licant ht"lS paie. the fee prescribed. by Section 57-'of the 

Public Ut11it1~s Act, -whiCh. fee 1s' f'1fty-thX:cc ($·53,.00), doll.:.rs. 
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Dated at~d.;a::7 California, th1S'L~Y 
of February 1950. 

, , .. ~ 

Comm1Ss.1otier'~:" ". 


