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- Decision No. _ --~“-’8 9z S “l

BEFORE THE PUBLIC UTILI'I‘IES COMMISSION OF TH: STATE OF CALIFORN:;U_L-

In the Matter of the Application )
of CLARK BROS. MOTOR TRANSPORT,
INC., a corporation, for an-order

auvthorizing it to refund certain Application
obligations and to encumber c¢ertain No. 30952
of its operative properties. g '
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This is an application for an order of the Commission
authorizing Clark Bros. Motor Transport, Inc. to execute a |

' mortgage of chattels and to issue o note for $52,909. 37 for the
purpose of rcrunding outotandxng 1ndebtedness. ‘ -

Applicant is a California corporation engaged in-busineoS'

s a highway common carrier\of property genefallbietween points '
ir the Counties of San Francisco, Santa Cruz,'Monéorey, San Benito,
Al>nede and Scnta Clara 2s sot forth in oertifioatesfherepororéjl
granted by the Commisoion. For the ten months cnding October 31,
1949, it reports its operating revenues at. ¢416 657 75 wzth not
loss of $8 251.77, after deducting depreciation charges of |
o20,248.81. It reports its assets and liabilxties, 25 o* October
31,‘i949;fas\follows: |

Assets.
Current assets- -.
Cach and working funds - $ 9,244-21
Special deposits - by 099.25,
~ Accounts receivable 25 R74L.81L .
Materials and supplies é.éQQ 23 o
- ‘Total.current assets R '§ 45,218.50
Tangible property- S ‘
.Carrier operating property’ $311,721.68
Less: reserve for depreciation 135.597.2Q .
~ Net tangible property . . 176,
Intongible property . ot ‘ 1,
Other investments
Deferred debits -
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Liabilities
Current liabilities-
Notes payable $53, 641 43
Accounts payable . 29 573.38"
C.0.D's unremitted . 710.73
Accrued liabilities 3.850.54 :
~ Total current liabilities $ 87, 776 OSI
Equipment obligations : - 14 079.00
Deferred credits | 2 036 35"
Common stock : 151 624 95
Ezrned surplus 51,551 Q4)

Total - 425 55054

it appears that applicant, for toepurposeoof-bayihg in-
debtedness and of finaneing the cost of eguipmont, heretofore -
issued to Bank of Americ: National Trust and Savirgs Associatioof‘
two notes, eacn poyaolc on or bo ore twelve months oftcr date of
issue, with interest at the rate of 5% per-onnum. The notes are !
past due now. One note, in the principal amount of $61,330. 18 wos |
iscued on July 10 1948, and was pzyable in monthly installments '
of 31,843 with a belloon payment of $41, 057 18 on July 10, 1949.
The other note, in the principal cmount of-$18,000, waS'isoued‘on
prii R7, 1949, and matured on' July 10, 1949. &pplicant hao'mode a
peyments on the principal amount of tho note dated July 10, 1943, )
bum has mede no puymont on intcrost on ¢ ncr note since,July l,
1949- The amounts due as of Rebruary 1, l950,fwere‘as.followso7
Principal on mote dated July 10, 1948 $30,184.18
Principal on note dated April 27, 1949 -18,000.00
hAccrued interest from July 1, 1949 - —1.498 .34
| Totel *  $49.682.32

In order to"poy and diecharge this indeoseéﬁéss applicaox. ,
proposes o borrow additional funds f*om.Bank of America Ngtional
Trust and Saving, Association, Watsonvmlle Branch and to issue to
it a note for ¢52,909.,7, inciuding prepzid interest of oB 27 . 05,'
The note will be payaoic in ﬁonxhly”instollmcnos of 31,765.00'w1ﬁh_"
a finsl instellment of $1,724.37 on August 1, 1952. Its poyment
will be securcd by o mortgage of chottels on applicint's equipmont.
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It clearly appears that applicant has need for the
-funds to be obtained through the lssue of the proposed note.’

QRDER

The Commission having considered the above entitled
matter znd being of the opinion that‘a public hearing theréoﬁ‘is
not necessary, that the application should be granted as hcrein,
proviacd, ‘and that the money, properiy or 1abor to be procured or
paid for through the issue of a note for ;52,909137 is reasonably"
required by Clarx Bros. Motor Trans pore, Inc. for thé'purpqs¢L 
~q:sec:i.i‘:ted. herein, | B

IT IS HEREBY ORDERED 25 follows:

1. Clurk Bros. Motor Tiansport, Inc., after the effec- f

tive date hereof wnd on or before June 30, 1950, for the purpose

of puying outstanding indebtcdnes., nay iosue a note in the. '
principal amount of 352,909.37 and may execute 2 mortgage of
chattels to secure the payment of the.srme w“hich note ard mortgage
of chattels shall be 1n, or substantially in, the same form as |
those filed in this procecding 35 Exh;bitjA and Exhibit B,
respectiﬁely.' | | |

2. Applicant shall file with the Commis¢1on report,
or rcports, 25 required by GCenerzl Order No. 24-A, whlcn order,

insofar ws cpplicable, is made a part of this ordcr.

3. . The authorxty herein grented will b acomp'cffcctive 
wheén applicant hu paid the fee prescribed by Scetion 57 of the
Public Utilitics Act, which fee is fifty-three ($53.00) dollars.
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Dated at)ézmm, Californis, this /oZzflay

of February 19550.

‘ i .r"-'v .«
/ -y
J‘/ Mw@ >

l

Comm‘.\.s 1one-s

PUB CUTIL:TICS yO"ﬂu’HﬁS;O‘\j :
1" " STATE OF CALIFORNIA |




