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Decision No. o '& ' e

_ BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNiA‘

In the Matter of the Application of ;' |
COGGESHALL LAUNCHE COMPANY for | Application
Autinority to purchase Tugboat. % No. 30916

This is an application by Coggechall Launch Company for
an order authorizing it to icsue notes and to assume the payment

of indebtedness in acquiring a tugboat for use in its operations.

Applicant 1s a Califommia corporation engaged in the
opéeration of vessels for the trangportation of passengers, baggage
. and express between Bureka and points on Humboldt Bay. In state-
ments filed with the Commission it has reported its revenues andl

expenses as follows:

1947 g : '
Revenues $27,044 .21 %53,588142 %41’834'50,

Expenses 36,&4 .05 .
Net revenues $ __197.16 2 .6

As of Deceﬁber 31; 1949, appiicant'reports;iis-asseté
and lizbilities as follows: |

ASSG‘_["S

Property and equipment | $125,777.95

Less~ reserve for depreclation __jﬁg;i*‘_iz S
A ~ Net property and equipment 330,249.40
Current assets=— , : ' :
‘ Cash | ' - 323.57

Accounts receivablc « 2. 44345

s Total current assets 767 02
Goodwill ., ‘ ' 36 328.03.
Other debits L . __laQﬁi_QQ

Total &zg;géaﬁ;ii :
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Liab

Capital stock $50,000.00 -
- Current liabilities-

Notes payable -

- Accounts payable
Acerued liabilities
Total current liabilities

Other liabilities
Surplus :

Total

Applicantts 1948 annual report showed that it‘owﬁedntwo'
tughoats, four passenger vessels and six barges. It now feports
that it has found ip.desirable to purchase from Cuyler 0. G.
Thompsen, the;registéred licensed owner, the tugbéatK"Prospector"
as an addition to its present fleet. It states that such acquisi-
‘tion is désirablé'for'the reason that it has been compelled to ‘
turn away Susiness because it has not veen equipped'for'off-shore
towing. The.tugboat was. built iﬁ i943uand has an‘estimated{present
value of $25,000. | | |

The purchase price is stated at $15,200. In payment,

applicant proposes to assume & note and chattel mortgage, dated
Auvgust 24, 1948, held by Reconstruction Finance Corporation in the
amount of $3;84é538‘payable over a period of five years afger its
déte with intérest at the rate of L% per annum, and- to Lissue un-
secﬁred 6% notes to Cuyler 0. G. Thompson and his associates;-as

follows:

Monthly

Pavee : Installment  Amount
Cuyler Q. G. Thompson $ 50.00 $ 2,357.62

Orlo Thompson -30.00 ; 1,500.00

Joe Clancy 50.00 _ 2,500.00:

- Clarence Plant 25.00 1,000.00° .
Lloyd J. Newton 100.00 ©4,000.00
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The aCtion taken herein °hall not be construed to be a |
finding of the value oi applicant’s nroperties or of the tugboat
%o be acquired vy 1" e | “:{-:

The Commission having considered the above entitled
matter and being of the opinion that a puolic hearing thereon i¢
not necessary, that the requcst of applicant should be granted,
as herein prgvmded, that the money, property or labor to be pro-
cured or paid-for'through the issue of notes in the'aggregate'
amount of $ll 357 62 is reasonably required by Coggeshall Launch
Company for the purpoge apecificd herein and that uach purpouc is
not, in whole or in part, rcaaonably chargeable—to oper¢ting

eypenseu or to income, therefore,
IT IS HEREBY ORDERED as follows:

1. Coggeshall Launch Company, after the effective date
hereof and on or before June 30, 1950, in part payment for the
tugboat “Péospector", may assume the payment on, the néte and
chattel mortgage dated August 24, 1948, held by Reconstruction'
Finance Corporation and may issue promisdor/ notes as indicated

in the preceding opinion in the aggregate principal anount of
not erceeding 311,/57 62.

2. Applicant shall file with the Commission 2 report
as reguired by Gemeral Order Ne. 24~4, whiéh‘order, insofar as

applicuble, is made a part of tais order.

2. The authorit %y herein grantbd will become effective

when applicant has paid the minimum fee preicribed by Section.57
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of the Public Utilities Act, which fee is $25.00.

Dated ‘atégm California, this/f%day

of February 1950.
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