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Decision No. 

- . , 

, BEFORE THE PUBL!C UT!LITIES CONMISSION OF TEE S!A'XE OF CALIFO~IA 

In the Matter of the Application of ) 
COGGESHALL LAUNCH COMPANY for ) 
Auth.ority to purcha.se Tugboa.t.. 5 

Application 
No.. ;:;0916 

This is ar .. application 'oy Coggezhall Launch Company for 

an order authorizing it to issue notes and to assume the payment 

of indebtedness in acquiring a tugooat for use ~ its operations. 

Applicant is a Ca11fornia corporation engaged in the 

operation of vessels for the tran~portation of passengers, baggage 

a.."ld express 'between Eureka. and points on Rumbold t B;;:.y.. In state­

ments filed with the Co:mm.iss1on it has reported its revenues and 

expenses as follows: 

Revenues 
Expe~es 
Net revenues 

37,044 .. 21 
36,847.Q5 

$ 197.16 

~949 ' 

As of Dee~er 31, 1949, applicant reports, its a$sets 

and liabilities as follows: 

Assets 

Property and equipment 
Less- reserve for depreciation 

Net property and equipment 
, Current' assets- . 

Cash 
Accounts receivable 

Total current assets 
Gooc'Yill 
Other'debits 

Tota.l 

$125,777.99 
95,5G?'·59 

.323.57 
2.44J·05 
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$30,249 .. 40 

2,767 .. 02 
36,828:.03, , 

1,085.00' 

$2Q, 929'. 42 

", 
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Liabilities 

Capital stock 
Currentliab111t1es­

Notes po.yacle 
, Accounts p~ya.ble 

Ac¢rued liabilities 

$7,182 .. 50 
1,890.96 

. 273.05 
Total current liabilities 

Other lia.bilities 
Surplus 

Total 

$50 ,000 ~Oo ' 

9,:347 .. ,:31 
6,44l.85 , 
5,140.29 ' ' 

, $70,959".45 , ' 

Applicant's 1948 annual report show-eO. that it o~'ned' two 

tugboats, four passenger vessels and six barge·s. It no"W reports. 

tha tit ha.:; fO\U'ld it de:::1ra'ole to purchase from Cuyler 0.. G, •. 

Thompson, the 'registered licensed owner, the tugboat "Prospector" 

as an addition to its present fleet. It state:: that zilch acquisi­

tion is desirable for the reason that it has been compelled to' 

turn away business. be,cause it has not ·oeen equipped for ofr-shore 
, ' I 

to'loT1ng. The. tugboat 'WaS built in 194:3 ond MS an estw.ted present 

value of $25,,000. 

Th.epurchasc price is st~ted at $15,200..:tn payment, 

applicant proposes to assume ~ note and chattel mortgaee, d~ted 

August 24, 1948, ht)ld by Reconstruction Finance Corporation in the 
" 

amount of $3,842.~S. payable over a period' or !"ive years after its 

date With. interest .'It the rate of 4% per ar.n'lJll1, and· to issue un­

secured 6% notes to Cuyler o. G. Thompson a.."ldhis associates, 'as 

follows: 

Pax~e 
Cuyler O. G .. Thompson 
Orlo Thompson 
Joe Clancy 
Clarence ·Plant 
Lloyd J. Newton 

total 

Monthly . 
Inst21lml?nt 
S 50 .. 00 
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·,30 .. 00 
50' .. 00 
25.00 

100.00 

Amount 
$ 2,357.62 

1,$00 .. 00· 
2,500.00~ . 
l,OOO'.OO: : 
4,QQQ~QQ .' 

$11,357·62 . 
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The act-ion taken herein ~hall not 'be construed.to 'be a 

finding of the· value of appli.cant's propertie's. or of the tugboa.t 

to be acquired 'by 1 t ~" 
. ,. 

o R D E R --- ~"- - ...... 

'!he COmmission having cons1deredthe above entitled ,-
. 

matter and b~ingof the opinion that a pu'oli,c hc~:ringthereon is 

not necessary ~ that the request of applicant should 'be gran'ted, 

as herein provided~ that the money, prope::-ty or labor to be pro­

cured. or paid for through the issue of notes :in the aggrega,te 

amoUnt of $11,357.62 is reasonably required by Coggesh..::.ll 'Launch 
I 

Company for the purpose specified herein and that such. purpose is 

not, in whole or in part, rcasona.'bly chargeable to operating 

e~enscs or to income, therefore, 

IT IS BEEESY ORDERED as follows.: 

1. Coggeshall La\lllch Company, after the effective date 

hereof and on or before June 30, 1950, in part p~yment for the 

tugbo~t "Prospector", may asgume the pa~ent on, the note and 

chattel mortgage dated August 24, 1948, held by Reconstruction' 

Finance Corporation and may iscue prom1soory notes as indicated 

in the preceding opinion in the agsregate principal amoUnt or 
not exceeding $11,J;7~62. 

2. Applicant shall file with the Commission a report 

as re~llired by General Order No. 24-A,. '\Jhich order,. insofar as 

applic~ble,. is made a part of this order~ 

3. The authorityhere~ granted will become effective 

when applicant has paid the minimum feeprescr1bed 'by Section 57 

-3-
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of the Public ,Utilities Act, which tee is $25.00. 

Datedat~ CaUfornia. t!>1s/~ay 
or February 1950'. 


