Decision No. .

SEFORE TEE PUZLIC UTILITIES COMMISSION OF THE STATE OF _'CALIFORNIA :

' In the Matter of the Application of

MODESTO REFRIGERATING CO.,

Corporation, ‘ Application

No. 30892 .

for authorizat;on to execute note (Fzrst Supplemental)

secured by existing Trust Deed
affecting its publrc utility property.
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FIRST SUPPLEMENTAL OPINION

By Decision No. 38914, dated May 2, 1946, in Application -
Now 27461, the Commission authorized Modesto Refrigerating Co. to -
execute 2 deed of trust and to issue to Santa Fe Land Improvement
Company its promissory note for $1,162,300 payable in annual install—lv
ments of A«”5‘8,:1.11.5, or more, with interest at the rate of 4-1/2% per
annum, for the purpose of paying indebtedness and of financing the
cost of additiona; facilities. Said deed of trust, dated May 6,
1946, is presently outstanding. The prmncipal amount of the indebted-
ness hasrpeen reduced to $764,840 on November 30, 1949. |

By Decision No. 43686, dated January 10, 1950, in Applica-
tion No. 30892, the Cormission authorized applicant to issue an
additional note for $300,000, payable in annual snstallments of
£15,000, or more, with tnterest at the rate of 4-1/2% per ammum, for
the purpose of financing the cost of real property and improvements,
the payment of said note to be secured by the dced of trust dated
May 6, 1946. At the time of filing Applicﬂtion.No 30892, epplicant
adrised the Commission that it proposed to execute 2 supplemcntal
{ndenture but 1t did not file a copy of the same mor reCeivo‘perﬁ'

mission to execute it.
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Applicant now has filed in this proceeding 2 supplémental'
application containing a copy of the proposed supplementeal deed of .
trust and & reguest for authority te executo and delivcr the cane.
The proposed instrument places the property describeo in tne origznal
deed'of trust, as well as the propefty to be acquireo and eonstructed
pith the proceeds of the proposed loon of $300,000, os seeurity voth
for. the original note énd for the additional note. In addipion, it
contains an agrccment on the part of applicant to pay to Santa Fe
Land Improvexent Company, an amount annually to be applied upon thc
principzal of the two notes proportionately, equal %o l/: of the’net
profits'derived by zpplicant from the operation of its plants;”
properties and businoss for fhe preceding yeer, after'paymcnp‘of 2ll
federal and state taxes on'income; such paymonps on the basi*oof

“l'profits to be regarded as ropaymcnts on the noter and to be
applied to the latest maturing of the fixed instollments provided for
by the terms of sa2id notes, with the proviso that 1f in ony year the
applicant should be unzble to pay in full the fixed installments
under the said notes,‘payﬁent'made-by the applicant-in previous years,
under the-said*apreement for the peyment of'1/3 of‘its!net'profits,
might be opplicd for the paymont of the fixed installmenpo thcn
maturing.

FIRST SUPPLEMENTAL ORDER

Modesto Refrigerating_Cowphaving f£iled 41ts first supple-
mental application for permission to executo and deliver a suppie—
nental deed of trust,-and the Commission having considered the matter
and being of the op inicn that a public hearing thereon is not

neceesapy, gnd thet the request of applicant should be grgnted, as
herein provided thcrefore, '
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IT IS HEREBY ORDERED as follows:

1. Modesto Refrigerating Co., after the effective date
hereol arid on or before June 30, 1950, may execute and deliver a
supplementzl deed of trust in, or substantially in, the sa_me_ form &s

that filed with the first suppleméntal application 2s Exhibi‘ci?A.l

2. Within ‘thirty (30) days after executing said supple-
mental deed of trust, spplicant shall file with the Commission a

copy thereof as actually executed.

3. The authority herein granted will become effective

upon the date hereof.

Dated 2t San Franeisco, California, this /2' A o day.
of February, 1950. | |

Com...issioners e
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