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INC., a corporation, f'or an order 
authorizing the execution of a 
promissory note and deed of trust. 

Application 
No. 30961 

Oregon Nevada California Fast Freight, Inc., applicant 

herein, is a California corporation engaged in ousinesz as a 

highway common c,arrier: of property ten~r\;l.lly between San 
(1) 

Franc'isco ~d po:i..nts in Northern California, Oregon and Nevada. 

In this application it requests o.uthor1ty to execute a deed of 

trust and to issue a note tor $40,000 to :t"1nanc:e,in part, the 

purChase price of real property located in San Francisco. 

By Decision No. 38801, dated March 29, 1946, the Com­

mission authorized applicant to ex~cute a dee~ or trust covering 

certain property loc~tcd at 675 Brannan St:-ect, San Francisco 

~d to issue a note for $145,000 for the purpose of constructing 

terminal facilities thereon., !he princip~l ~ount of' the note 

has been reduced to $99,727.96. 

Applic~t no~ reports that it is d~slr~ble toac~uire 

additional property to 1ncrct..se its tcrmi.n.ll facilities... It bas 

a:rranged to purchD.se" for $50,,000, a lot, 137t .f~)et 'by ,112~ feet 

in d.imensions, ~djaccnt to its fo.ci11ticc, at 675 Brannan Street, 

(1) 
For the periods from January 1 to' Novem'ber 30 ot 1948 and 

1949, applicant TE:ports revenues and expenses, :).s follows: 

Oper~ting revenues 
, Operating" ex.penses 
Net oper3ting income before 

income " tax· 

-1-

1948 ' . 1 ~~/t~9'~' -,.,.~~ 
$2, 528~,,443.,27, $2 ,488., ~9 .24, 

2.17$,870.71· 2,229 ,)'b) .79 
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~h1chlot it will usc primarily to park its equipment. Payment 

'Will be made to the extent of $10,000 with applicant's own tunds 

arid to the extent of $40,000 with money to be borrowed from Anglo 

California National :Bank at San Francis,co .. 

X-ne'S40,OOO note will bear interest at the rate of 4t.% 

:per annum. The principal and interest will be payable in monthly 

installments of $400 or,more, on the rirst'd~y of each and every' 

month, beginning on March 1,1950 and continuing until April 1; 

1956 ~hen the remaining baiance bcco:t:lcS due and paya~lc. !he 

pay.ment of the note will oe secured by the· deed of trust-hereto­

fore executad under authority granted oy Decision No. 38801 dated 
• I 

March. 29, 1946, and· by a. new Cceo. of trust covering theprope:rty 

to be purchased. 

The Commission ~v1ng considered the above cnt~t~ed 

matter (!nd being of the opinion that :l public hearing thereon is 

not necessary, that the application should be grant~d, ~s herein 
1 

provided, that the mon~y, property or labor to be procured or 
. 'I 

paid for through the issu~ of 0. note for $40,000 is r~;ls.onably 

r~~uire4 'by applicant i'Qr th~ purpose sp~c1fi0d h~reL~ and that 

such purpose is not, 1n whole or in. part, r~asonab1y chargeable 
, 

to operating exponses or to income, 

IT IS HERESY ORDEF.ED as :!'ollo'W'~; 

1. Oregon Nevada California Fast Freight, Inc., after 

the e~fective date hereof and on or before Jun~ ,0, 1950, for 

the purpose of paying in p~rt the cost or the re~l property 

referred to herein, my iss.ue 0. note in th~ principo.1 am.ount or 

$40,000 and 0xecute ~ deed or trust to ~0eurC the: po.yment of th~ 

-2- . 
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same, 'Which note and deed or trust shall 'b~ 'in, or suostantially . 

in, the same form as those tiled in this proeeedtng as Exhibit A 
I ' 

and' Exhibit B respectively. 

2. App11c~t shall ril~ ~1th the Commission a report 

of the issue of the note as required by Ceneral Order N~. 24~A, 

whiCh order, insofar as applicable, is ~ee a part of this 

order. 

3.. The' ,authority hcre1n granted iJ111 become errcctiv~ 

when applicant has paid the tee prescribed by S~ct1on 57 of the 

Public Utilities Act, ~~ht7ee is ~40.00. 

Da ted a tMm. 9;. a .~ .& ,411 £i California, 
/ 

Ot February 1950. 

--tIv 
this~dtJ.y 

( Commissioners 


