
BEPOF.E '!FE PuBLIC UTILITIES COMl~ISSION OF THE STJ.'I'E 0::' Cll.LIFOlWIA 

In the. M Co ttCl:' of tlle A'P1'lica tion ' 
of 

ICE SICKLE FROZEN FOODS, I~~C., 
a co.rl'ora tion". 

For ~ Permit to Execute a Note 
Secured by Deod of Trust ~~d 

Chattel Mortgage 

A'9Plicz..tion 
No.' .3l017 

In ti:Ji::: application> Ice Sickle Frozen Foocls, Inc. l~:;.z 

upplied to the ·Co:n."'ll1ssion for a.n order authorizing' it to execute a 

eeed of trust ~d a'mortgage of chattels ~~d to iz:::ue ~ note in 

the principal amount of $64,000 ror th.a purpose of refunding out­

st::i.nding indebtedness and of financing the cost of add.itions to 

its facilities. 

Applicant is cng:lged in 'business in Frezno :J.S (l quick 
I 

freezer of fru.it::;1 vegeta.'bles end poultry and <';'$ ~1. public utility 

cold storogc i-l~.rehouse..~n. It reports its oper41 ting revenues at 

$34,875.79 in 1948 and at $46,,77~.95 in 19/+9 i-/ith net' income of 

0.3.36.02 in 1948 o.nd of $11,687.48 in 1949. I:l E;;d'li'bi t C ~:tt~cb.ed 

to the present app11c~i10n, it ~cports its ~s~ets~nd l~~oilitie$ 

t.i.S of D(!ccmbcr 31, 1949 CoS follows: 

Azsnt$ 
C~sh on h~na ~nd in b~nk 
?crI:lonent ~szetz-

Cost 
Reserve for deprcciat1~n 

Other z,ssets 

Totc.l 

~lS8,066.6e 
~5 ,031.60 ' 

-1 

163;03;.03 
1,.377.2,3 

:le16/t ,752.&.4 



e 
." A.31017 Il'1C .* 

Linbil;t tie;; 
Notes o,nd. :J.ccounts 'P~yab1e, 
Due Reconstruction Fin<lnce' Cor~or.at1on 
Due :sr...nk of l~~r!'c:l 
Due :?'rcsn~ Berry·' Gro'Wcrs AssoeiC'.t1on 
Due .stockholders 
C.::pital stock 
Surplus 

Total 

$ 14;531.~5 
43,.200."l 
14,411.71' 

2,$00,.00: 
11,500.00 
63,200.00 
15,409. ?,7' 

:m± 61h 75" • S/k~, 

Heretofore" 3.pplicant hllZ executed ~ d<?ed of trust Dond 

:;. mortgage of ch.attels covering its properties ~d. ha.s borrowed 

from Bank of km¢ric~ National Trust and SaVings Association and 

t~c Reconstruction Finance CorpOrc.t1oX'l the S'Ur.l of. $97,750·, due :tn 

monthly inztallments. of $1,,800 incluo.lng inter0$t, to p~y for 

~lant ~d properties used in its oper~tions. A copy of the deed 

of trust;md a eopyof the m.ortgage of chettels·have been filed 

"i-.'ith t.."le Commission' in App~1eat1on No. 2895S. 

The present applicat10n sh.ows that the original "-Dlount.: 

of $97',750 ha.s been reduced to ~~5:3, 901.0;. Applic~tnt now de~ires 

to borroW' the ~'Um of $64,)000 to retuncl tho unpo.id co-lance? and.· to 

obt~1n additional funds to :finance the cost of improvements to 

its·,rcsent packing house in order to expa.nd its food proce$s1ng 

oper(lt1ons.· In'Exhibit A it rcports~ in some detz.il, est1n'lated. 

expenditures of' $ll,898.95 for this pur!'osc. 

The sum to be thus ~orroioled will be represented by .a 

note in the principc.l amount or $6/+,7000 p::l.yablc in monthly in-­

$t~ll.'r.L~nts of $1,7200 including interest. I'c is proposed that the 

Reconstruction Finance Corporation ~~11 p~rtic1pate in the lo~ . . 

up to 70% of the princip&.l aI:lount,7 and the :Bank. or .A."ncrica 

National Trust and S~v1ngs ASSOCiation up to 30%. As to the por­

tion to 00 a.dvanccd by Roconstruction Fin::ltlc·c Corporation, interest 

.. "ill· be r·.t the rate of 4% per ~nnum. ~d. as to the remainder.) 
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. at the rate of 5% per mmum. The payment of the; note will 'be­

secured by a ne~ deed of trust and a'new mortgage of Cbattel$ to 

be 1n form substantially the ,s~e as those. heretofore executed 

and now outstanding. 

Xhe Commission'haVing considered the above 'entitled 

~tter and being of the op1nion that ~ public hear1ng thercon1s 

not necessary, 'thc.t the o.pp11cation should be gronted, a.s herein 

provided, that the money, property or l~oor to be procured or 

paid for through. the issue of 0. not~ for $64,000 is rcc.so~'bly 

required by Ice Sickle Frozen Foods, Inc. for the purposes sp~ci­

tied herein und ~t such purposes· are not, in w.nolc or in po.rt, 

rcason~oly chargeable to opero.ttng expenses or to income, 

therefore, 

IX IS HEREBY' ORDERED a.s i'ollows: -
1. Ice Sickle Frozen Foods, Inc., after the effective 

datehereoi' and on or before June 30, 1950, may execute a deed 
. " 

of trust and Do mortgage or chattels in su'bstantio.lly the s~o 

fore. as thosehcretoforc'filcd with the Corm:U.ssion in Applic::!t.ion 

No. 289,58, and my issue 3.' promissory note 1."1. th~ principal 

amount of $64,000, under'the terms 1lnd conditions outlined in 

this applica.tion, for'the purpose of refunding outst.:nding 

indebtedness ir. favor or Bank or kmerica National Trust and 

Savings Association and Reconstruction Finance Corporation> ~nd 

or rtnanc1ng the cost of additions to, its tacilities. . ----
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2. Applic::':.nt shc.11 file with the Commission c.. copy 

of th.e notc, ~. copy of the deed of tntst7 and o. copy of th~ Illort­

gagt: of' c:r..~. t t<:ls cxecu t~d undcr thc au thori ty herein gron ted "o .. i t:~­

in thirty d:;:.ys (',fter ·the ds tes thereof. It sh~ll tile · ..... i th the 

Co~iss:ton • ... i thin six monti1z ~fter the 1s~uc of 'thencte h~rcin 

. authorized, a stCl tement zhowing the purposes for which 1 t· '.lsed 

the proce~ds. 

:3. The autho:r1 ty herE::in ~l'\:'.nt0d ",;111 becom8 ef!ec­

ti ve when .. ~pplic(.·,nt has p~'.id the fee preser1 bed by Scctj.on 57 or 

the Public Utiti tie~; 1,ct. 

DF.'.ted st San ':;'r:.lncisco, CJ.li1"ornia '~his ~d.?Y 

of February, 1950. 
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