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BEFORE TFI POELIC UTILITIES COMMISSION OF THEZ SILIE OF CALIFORNIA

In the&&attcr_og tiie Application
o)
ICE SICKLE FROZEN FOODS, INC.,
a corvoration, ' Application
Tor & Permit to Zxecute a Note : No. 21017
Secured by Deed of Trust and
Chattel Mortgoge

QPINION

In'ﬁbis application, Ice Sickle Frozen Foods, Inc. has
applied to the Commission for an order a2uthorizing it teo execute &
deed of trust and a'mortgage of chattels and ﬁo isoue 5 note in
the principel omount of $64,000 for the purpose of refunding out-
standing indebtedness and of finaneing the cost of additions to
Its facilities. |

Applicant‘ié engaged in business in Fresno as 4 quick
freézér of fruite, vegétdble and poultry and &8s & public utility |
. cold storage warchousemin. It reports its operating revenues at
$34,875.79 1n 1948 and at $46,778.95 in 1949 vita net income of
3336.02 in 1948 and of $11,687.4¢ in 1949. In Exhibit C avtuched
to the present application, it reports its assets and Liszbilities
as of December 21, 1945 o5 follows: | '

Asgets

Czsh on hond and in bank | $ 345,13
Permanent assct

Cost © $188,066.68 o
Reserve for dcpreciution 25.031.60 - _ 163%,035.08

- Other assets | T - ' 1.572.63
Total | O $164.752.84
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Liabilities - ,
Notes cnd accounts payable. $ 14,531.35
Due Rcconstruction Finance Corporation  43,200.51
Due 3wnk of America . L4,411.71
Due Fresno Serry - Growers Association 2,500.00 -
Due stockholders ll 500.00 .
Copital stoek R . 63 ?OO Q0
Surplus : . 27

Total - $164,752.31
Heretofore, applicant has executed a deed of trusf and
c mortgage of chattels covering its properties and . has borrowed
from Bank of America National Truqt'and Savings Association and
the Reconstruction Financc Co*oorotion the sum of $97, 750 due in
nonthly ins tallments. of $1,800 xnclnding Interest, to puy for
plant and properties used in 1ts operaztions. & copy of the deed

of trust and a copy of the mortgage of chattels  have been filed
with the Commxosion in Application No. 28958.

The proeent application shows th t the original amount
' of $97,750 has been reduccd %o $53,901.05. Applicant now desires
to borrow the oum of $64,000 to refund tho unpaid balance and to
uin additional funds to finance the cost of improvoment* to
s present packing house iz order to expand its food processing
operations. In BXnibit A 1% rCﬂorts, in some dotuil, estimoted
expenditures of $ll,898.95.for this purpose.

The sum to be thus Worrowed will be represented by a
note in the prinecipal amount of $64,000 payadle in monthly Lfi=e |
otallments of $1,200 including interest. It is proposed that the
Reoonstruction Finance Corporation will pcrticipateoin the loan
up to 70% of the principal’amoont, and the 3ank of America
Notional Trust ané So avings Assoczotion up to 30%. As to the por-
tion to be advanced by Rcconstructlon Finance Corporation, interest

will be «t the rate of 4% per anmam and as to the remainder,
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2t the rate of 5% per annum. The payment of the note will be

secured by a new deed of trust and a new mortgage of chattels to
be in form substanticlly the same as those. heretofore executed
 and now outstanding. |

QRDER

The Commission'having considered the above entitled
matter and being of the opinion that a_publié hearing thercon is
not necessary, that the appliéation should be granted, as herein
provided, that the money, property or labér to be procured or
paid for through the issue of a note for $64,000‘is feasonably
required by Ice Sickle Froéeh Foods, Inc. for the purposes speci-
ficd herein and that such pﬁrppses~are not, in whole or in part,
reasonably chargeéble to operating expenses or to income,

- therefore,
IT IS HEREBY ORPERED as follows:

1. Ice Sickle Frozem Foods, Inc., after the effective
date hereof and on or before June 30; 1950, maAYy execute a deed
of trust and 2 mortgage of chattels in substanfially the same
form as those heretoforc -filed with the Commission in Applicztion
No. 28958, and may issue a’ promissory note in the principal
amount of $64,000, under the terms and conditions outlined in
this application; for the purpose of refunding outstanding
indebtedﬁe*e ir favor of Bank of America National Trust and
Savings‘A sociation and Reconstruction Finance Corporation, and

of financing the cost of additions to its facilitles. - 3 v
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2;_ Applicent shall £ile with the Comnission & copy
of the notc, & copy of the deed of trust, and a copy of the mort-
gage of chuttels executed under the autiwority herein g gronted with-

in thirty days_after the dates toereof. It sha ll file wmth the
Commission within six months after the issuc of the ncte here;n
~authorized, & statement showing the pﬁrposes for which ié'used,

the proceads.

3. The authority herein grented will become effec-
tive when applicént has peid the feé preseribed by Seetion 57 of
the Public Utilities Act.

ated st San Francisco, California tais ‘QZQLZZi 2y
of Tebruary, 1950.
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