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Decision No,  ~v“ ' __‘
BEFORS TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matter of the Application of )

DANIZL R: FRANXLIN and JOHN PAUL )

STERLING, co-partners, doing business) .

under the firm name and atyle of ; Application No. 31003
)
)
)

TANTIOCH COACH LINES" to Sell and
SLIER L. T0DD, to purchase certain
Operative Rights and Equipment of
the "ANTIOCE COACH LIVES”

0Pl N ION

The adove entitled mattor xu a joint amended application
which Danfel R. Franklin and John Paul Sterling, doing bu,iness
ntlioch Coach Lines and Elmer L. Todd request the Commission to
authorize the f{ormer to sell and the latter to duy passénger stago'
operative rights in tho City of Antioch and othof adjacent areas.
The rights wero created by Docislon No. 36460, dated June 29, 1943,
in Application Yo. 25610; Docision No. 38875, datod April 23, 1946
In Applications Nos. 271&3, 2710 Decision No. 29593, dated Novcmbqr
L, 1946, in Applicat;on No. 27605, and Docision No. 39690, dated
December 3, 1946, in Application No..27608. These oporative rishts‘
- were transforred to sellers by-Dccision No. h0870, dated Novembor 4;
1947,. in Application No. 28785, and wore oub,oqucutly enlarged by
Tecision No. u2697, dated April 12, 1949, in Application No. 29999.
The proposcd salo and transfor will be in accardance with
an Agrooment of Sale oxeceuted by the applicants, whicﬁ spedifies
a considoraﬁion of oight.thousand dollars. Thoe sum of sizuthousﬁnd
dollars 1s the ogroed value.of Live busés'and othér porsonal property
and the sum of 4wo thousand dollars is allocatod a3 the value of tho |
oporative rights and good will. A down payment of cight hundrod: dollar*
has boon made. - The balance of sovon thousand tuo hundrod dollars has o
been placed in oscrow ponding. the Commi ion~'~ approval ol tho o=

posed szale end transfor.
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The financial statements of applicants disclose the

following information as of February 10, 1950.

Total Mtg Rcal Notes
Assots Property Payable Net Worth

Daniel R. Franklin $17,300 $ 5,000 $%2,300
Jonr Paml Sterling 19, 7500 $ 1,000 18’+JO
Blmer L. Todd 26 000 26,000
As Sustificstion for the authority sought applicants
allege that Deniel R. Franklin has been in poor health and has
voen adviscd by his physician that hisAéondition will not permit an

sctive econtinuance in the transportatlion dusiness,

After reviowing the facts the Commission is of the opinion
and finds that the proposed sals is not adverse ©o the public .

interest and should be authorized.. A publi; aearing is not nceessarv.

Zlmer L. Tedd is hereby placed upon notice that operative
righte, as such, do not conutltute a class of propﬁrty which may bc
capitalized or'used.as an‘elcmont of value in rate-fixing for any
amount of money in oxcess of that originally vaid to the State as
the consideration for the grant'qf such rights. Aside from their
nurely permissive aspoct they oxtend to-the holder a full or
partial monopoly of a eclass of business over a particula* route,
Thiu monopoly feature may Le changed or destroyed al any time by
the State, which 4s.not in any respect limitoed to the number o*

rights which may be ziven.

Application haviag decn made as above cntitled, and the

nommission being duly advised in the »remises,
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IT IS ORDERED as follows:
(1) That after the offective date hercof and on'or before
. Maf 1, 1950, Daniel R, Franklin and John Paul Stcrling nay sell and
transfer to Elmer L, Todd and the lattcr nay accui*c from the
former, the operative rights referred to in the ;ore~oing opinfion |

and thercafter oporate thereunder.

(2) That within 30 days after conswmmetion of the tranafcr
herein authorized, Zlmer L. Todd shall notify the Commission in
writing of that fact, and within sald period shall file With the
Commission a true copy of any bill of sale or othor instrument of

trancsfor which may be exccuted to effeet said transfer,

{3) That after the effective date héreof and oﬁ or before
May 1, 1950, applicants shall comply with tho provisions of Gcﬁqral
Order No. 79 and qut.Iv of Gencrd; Order No. 93-A by filing.in
triplicate, and concurrently making cffoctive appropriatc tariffs |
and time tables om not less than five (5) days; notiee to the
Commission and the public. | |

The offective date of this order shall be 20 days after
the date hereof. | |

ed ap& WMAO California, this 5252—?—»

day of '~n.919144daLmA{, y 1950.
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