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.t!-~89_1 :Decision No. __ -_--__ _ 

BEFOPZ THE POBLIC Ul'ILITIES ~MMISSION OF THE STATE OF CALI:OR..~IA . 

In the Matte~ of the App11c~tion of 
DYER l'RUCKS, a California corporation, 
for an order, au.thorizing iss1.w.nce 0: 
~ promissory note, and chattel mortgage 
3S security. 

OP ! N ION -- ... ---------....,.. 

A'Pp11c~tion 
No.:?1047 

!h1: is ~n ~pplic~tion by Dyer Trucks, ~ corporation, 

:me. by Harold Dyer &no. Hann~ J. Dyer, his 'Wife, :.nd E,. o. Dy~r 

~nd Mary v. Dyer, his wife, its stoc~~older$, h~re~rtcr refe~red 

to as the Dyers, for ax. order of the Commission authorizing the 

,execution or a deed of trust ~no. of ,:1 mortgegc of chattel:; end the,­

issue or a note. for ~60,oOO. 

The applic.'lt10n shows thz.t Dyer Trucks 'is eng~ged in th¢ 

warehouse busines: 1."1 Corcoran, in the 'buying al?-d selling of h.'lY, 

gr::.i.'1. and other fc.r:n products and in t.'lo oper.l tion of mo'tor 

vehicles ~s a city c~rrier, c contr~ct e~rricr ~d ~ ra~1~1 hi~~­

·"ay common c:!rrier. In Exhibit A nttr.chcd to t~e'ap:011e:ltio~, 1t 

reports revenues ~nd oxpcnzes for tnc cightroontnz pcr1oefrom 

April 1, 1949, to Novembe~ 30, 1949 ns follows: 

~a:-<mous1:1g 
Mcrcho.nd1:Zing 
!ruck1ng 

Totals 
Administrative e~pcnzes 
Operating profit, 

Tlle corpora ticn occup1c:, under leD.se c:-r~ngc:nents with. 

the Dyers, ecrts~"1 ronl property loc~ted in C9rcoran upon whiCh 

there h..o.vc,bc(!n conztr:uctccl o.g~rage, an off,ice end a 'War~ho~~ 

buil~ing h~ving ~n ~r~a o~ 18~76S square tcct~~sCd £or the 
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warehousing of baled hay and grain, together with loading equi~­

ment, fJ.nd scales. A schedule attac:'led to the applicat!.on zhows 

that the corporation has acquired and operates approximatel~ 

ei~~ty ~~its of motor e~uipment and shop, office and miscellaneous 

eG,'Uipment. 

It is reported that the corporation in the ac~uisition 

of e~uipment and in the conduct of its b~s1nes~ has found it 

necessary to borrow certain 01.lI!lS of Qoney payabl~ as follows: 

To Anglo California National Bank 
To Finance and'Thrift.Company 
To Forrest Riley 
To J~ c. Boswell Comp~y 

Total 

The real property owned by the Dyers is cnc~bered by 

a deed of truct securing an 1ndebteeness in ·the amount of 

$10,000 in favor of the First National Batik in Corcoran. 

The corpora.tion ::0,"; p:-oposes to borro·.., from J. G. 

Bos~ell Com~any of Corcoran the sum of $60,000 to be represented 

by a note l'ay~blp. in the amount of ~~20,OOO on January 1, 19';1, 

and $40,000 on January 1, 1952, with i.."lterest at the rate 0'£5% 

per ~~um on the unpaid principal. The note will be signed by 

the Dyers <lS co-make~s and "n"ill be secured by a deed of trust to 

be execut~d by the Dyers covering the real property and improve­

ments and by a.mortgage of cha~tcls to be executed by the' cor-
. .' 

~oration covering ·the shop, office, motor vehicle and miscel1a.­

. ncous equipment. 

The proceed::: froID. the issue of the note .... lill be uced 

to dische.rge the presently out.standing deed ot trust 1 to pa.y the 

$25".000 advanced by J .. C. Bos ..... ell Company, to pay 1.."'1. part the 

other indebtedness to .. ..rh1ch refere:lce has been made anc! ·to 

provide 'Working ca.pital. 
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The Co~~ssion having consid~red the above entitled . 

matter and b~ing of the opinion that a public hearing thereon'is 

not ~ecessa:::-y, that t.."lc application should be granted, as herein 

proVided and that the money, property or labor to be procured or 

paid for through the issue of a note for $60,000 is reasonably 

required by applicants, 

IT IS EEBEBJ:: ORDERED as follows: 
I I'. 

..:~'I ' 
E. 0 .. Dyer and Mary V. Dyer, his wife, after ta.e effective date 

h~reof and on or before June 30, 1950, may execute a deed of 

trust i.."'l. substantially the same form as t.."lat filed in this pro­

ceeding'. 

I 

2 .. ' Dyer Trucl'.:s,· a corporation,. a1"ter' the effective '.: 
!, 

date hereof and on or before June. 30, 1950, may execute a 

mort~age of chattels in substantially ~~c same form as that 

filed ~~ this proceeding. 

~:)) 

:3 .. Dyer Trucks and·said Harold Dyer, ~.a:annah J .. :Oyer, 
• (I. 

E. O. Dyer anci Mary V.Dyer, after the effective date hereof ruld 

on or bei'or€"··June 30, 19,0>' may issue a note in,~;the principal 
"', 

amount of $60,000 in sub s tantialljr 'the same for:n as that. filed, 

in this proceeding 2-"ld sh~ll use the proceeds" to pay indebted.nezs 

t.ltJ.d. to provide ""orking capital as set fort~ 1n th1::; applic3~tion .. 

4. 'Within sixty days a!'ter the issue of said note; 
I I '. 

Dyer Trucks shall file ~ith the Commission ~ copy thereof as 
,~,,'I', '" \ ,It', .:1 •• I 

.. ' ,.' I' ,J ,',.:/ 

actually &xecuted and a statement showing the p~poses fo'r which 
~ ~ 

'i.e, 
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5. Tneauthority h~rcin granted will become effective 

when Dyor Trucks h3.s paid the fee prescri'ocd by Section 57' of 

the Pu~lic Utilities Act, Wh~Ch fce is $60.00. 

Dated at ~"..:;t41a.t'WA , Cali.fornia, 

day of March 1950. 
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