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De¢ision No. 4“"891

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

DYER TRUCKS, a Califorrnia corporz tion,

for an ordcr anthorizing issuance of Application
3 promissory notc, and chattel mortgage No. 31047
as security.

Thi" ic an application by Dyer Trucka, a co.por.tion,
and oy Earold Dyer and Hamnah J. Dyer, his wife, and E. 0. Dyer
wnd Mary V. Dyer, his wife, ite stockholders, hc*einafter rexerrea
to as the Dyeré, for an order of the Commission muchorizmng the
~execution of a deed of trust end of a mortgage of chmttels and chej"
issue of 4 note.for $60,000.

The application shows that Dyer Trucks is engaged in-the
rarehouse business in Corcoran, in the buying and selling of hay,
gr_xn and other farm products and in the operation of mobor
vohiclce as z ¢ity carrier, o contruct carrier and a radial high-
way common carrier. In Exhibit A attached to the.application it
reports revenues and éxpenses for the eigxcmonths‘pcriod from

spril 1, 1949, to November 30, 1949 ac follows:

Igc Qg + Expense ' ngg;; ' |
warehousing O 2, 50 % 715. 95 ¥ 1,248.55

Merchandising 5 395 597.3 31,898.67

Trucking ' . 43,55 5 (9, 238, Qg)
Totals 3 39,888.30 $24,009. lj

Administrative expenses 23 .228.
Operating profit. 730.60

The éorporaticn occupics, under lease arrangenents with

the Dyers, ccrt“in rcnl property located in Co*co*an upon whmch
toere have been constructed o garage, an off ice and a war ehouge

bﬁiiding having an ares of 18, 768 square feet, used for tbc
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warehousing of baled hay and grain, together with loading equip-
ment, and scales. A schedule attached to the application éhbws )
that the corporation has a¢qgired and operates approxﬂhately

eignty wnits of motor equipment and shop, office and miscellaneous

equipment.

It i3 reported that the corporation in the aéquiéition
of equipment and in the conduct of its business has found it
necessary to borrow certain sums of money payable as follows:

To Anglo California National Bank $16,000.00
To Finance and Thrift.Company 12,460.74

To Forrest Riley 32,174.15
To J, G. Boswell Company _ : .00
' ' Total 2.

The real property owned bdy the Dyérs iz encumbered by
a deed of truct securing an indebtedness in the amount of

§10,000 in favor of the First Nationzl Bank in Corcoran.

The corporation now proposes to vorrow from J. G.
Boswell Company of Corcoran the sum of $60,000 to be represented
by @ note payable in the amount of $20,000 on January‘l, 1951,
and $40,000 on Januwary 1, 1952, with interest at the rate of 5% ;
per‘annum on the uvnpaid principal.‘vThe note Wwill ve signed by
the Dyers as co-makers and will be secured by a deed of trust to
be executed by the Dyers covering the real property and imp:ove;

ments and by a mortgage of chattels to be executed by thelcor;

poration covering the shop, office; motor’vehiéle‘and miscella~

' neous equipment.

The proceeds from the issue of the note will be used
to discherge the presently cutstanding deed of trust, to pay the
$25,000 advanced'by J. G. Boswell Company, to pay in'paft the
other indebtedﬁésé-to which reference has been made and o

provide worxing capital.
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The Commission having considered the above entitled -
m¢*ter and being of the opinion that 2 pudblic hearirg thcrcon
not nocc Ty, that the application saould be granted, as hero;n
| provided and that the money, property or labor to bo‘procured or
paid for\ﬁhrough the issue of a mote for 560,000 is reasonably

reqﬁired oy appiicants,
IT IS HEREBY ORDERED as follows:

1. &arold Dyer 2nd Hannah J. Dyer, his wife, and
E. 0. Dyer and Mary V. Dyer, his wifc, fter the effective date
hercof and on or before June 30, 1950, may exccuﬁe a deed of
rust in substantially the same form as thoﬁ filed in this pro-
ceeding. |

4
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2. Dye* Trucks, 2 corporation, after tnc/of*oc*ive

Jf7datc hereof and on or before Junc 30, 1950, may oxecutc a
mortzage of chattels in °ub¢tant1allf the same. porm as ﬂ@t
"filed in this prooeeding.

\)J -

3. Dyer Trucks and -said Harold Dyer, - honnar J. Dyer,

- E. 0. Dyer and Mary V. D/er, after the effect;vc datc hercof and

on or vefore~June 20, 1950, may zseue a note in, thc principal
omount of $60,00Q in substantially the same form as that filed.

| in this procceding und shall use the.proceeds“to pay iﬁdebtodness

and to provide working capital 22 set forth £a this application.

4 Vithin sixty days after the fssue of said no%e;'
Dyecr Trmucks shall file with the Commis“ion a copy theroof a,
actuﬁlly executed and a Ltatemont °nowing the purpoﬂes fo* which

‘\

the procecdo worc used.
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5. The authority herein granted will bécome-effective;'
when Dyer Trucks has paid the fee prescribed by Section 57 of
the Public Utilities Act, which fee is $60.00.

Dated at C¥7/'14!96tyb/44405; Californie, this 2 =

day of March 1950.
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, pver g‘:."."-
! Cormi.sstoners. . -
Cozmzissiomor... BoXold P. Zulg boing '
nocescarily absent, did not ;pmticipa..o :
in tho d...sposmion or. .h.‘.a procaeding.‘ o




