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Decision No. M @RB@HN& :

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STAIE OF CALIFORNIA

In the matter of the application of
PACIFIC GAS AND ELECTRIC COMPANY, a
corporation, for an order of the Public
Utilitiec Commission of the State of
California authorizing applicant, among
other things, to issue, cell, and de-
liver shares of its common capital stock
in the manner, to the amount, and for
the purposes set forth hercin; and re-
lieving applicant of the necessity of
complying with the requirements of
Section A, 1 of said Commission's
General Order No. 24-A.

Application
No. 31016
(First Supplemental)

B N N T A L T T L

FIRST SUPPLEMENTAL OEDER

The Commission, by Decision No. 43889, dated Merch 7,
1950, authorized Pacific Gas and Electric Compahy, among other
things, %o issue and sell not exceeding 1,656,156 shares of its
common: stock. The ofder in said Qecision provides that the authdr-
ity grented to issue and sell said shares of stock will become |
effective when the Commission by a supplementzl order has fixed the

price ot which said shares may be sold.

In a first supplemental application filéd in this prgceedA
ing on March 13, 1950, applicent asks the Commission for authofity
to issue, sell and deliver sald shares of stoék to the holders o£ -
its presently outstanding shares of common stock at $30 o share,
and to issue, sell ond deliver to underwriters at not lass than $30
a share, such of said chares as have not been subscribed and5paid
for by stockholderé. It kas filed with ssid supplemental applicée.
tion a copy of & proposed underwriting agreementvwith o syndicafe‘\

represented by Blyta & Co., Inc. under which the unsubscribgdf
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shares of stock will be sold.

The Cormission has comsidered the first supplemental appli-

cation end believes it should be granted; therefore,
TT IS HERESY ORDERED as follows:

1. Pacific Gas and Electric Company may issue, sell and

deliver to the holders of its preséntly outstanding shares of common‘

stock, at $30 a share, the 1,656,156 shares of common stock author-
ized by the order in Decision No. 4_3889‘, dated March 7, 1950. |

2. Pacific das ang Eleetric Company may issue, sell and
deliver to underwriters, at not less then $3C a share, such of sald
1,656,156 shares of common stock 2s have not buen subseribed and paid .
for pursuant to the offering to applicant's stockholders, such sale
to be made wnder and in accordance with the terms and conditions‘of
the Underwriting Agrecment filed with the first supplemental appli-’

cation in this proceeding.

3. The authority herein granted is effcctive upon the
date hereof. Under such authorify no sheres of stock may be issued,
sold and delivered after May 30, 1950.

Doted at San Francisco, California, this /9’ —_ day of '
March, 1950.
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