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BEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF‘CALIFOPNIA

In the Matter of the Application

Applicotion‘
No. 31022

)

of )
)

(First Supplemental)

CALIFORNIA WATER & TELEPHONE COMPANY

to issue and sell stock.

FIRST SUPPLIMINTAL ORDER

By Declsion No. 43890, dated March 7, 1950, the Commission;
among other things, a2uthorized California Water & Telephoné Compeny
to issue -and sell 50,000 shares of common stock at not less then .
§28.25 a shere. The company, in making its application, repofted
that it proposed to enter into an agreement whereby sﬁch 1ares would
be s0ld at that price to underwriters who would offer them to the
public at 2 price of $29.50. At that time, its Registration State- -
ment- had not become effective and it did not have a firm commitment:

for the sale of its shares of'stock.

In a first supplenental application the company reports
the underwriters have advised it that due to changed market condi-
tions they cannot purchase suid shures of commdn stock at a price of
nore than $27.55 & share and that if so purchased, they would proposc
the public offer at $29.00. The company accordingly reque.,te the
Commission to modify its former decision so as to permit the issuc

and sale of the stock at $27.55 a share.

It appears that this is not a matter on which a public

hearing is necessary and that the first supplemgntal zpplication
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should be granted, as herein provided; therefore,

IT IS HEREBY ORDERED that the order in Decision No. 43890,
dated March 7, 1950, be, end it hereby is, modified so as to permit
California Water & Telephone Company to issue énd\sell,at not less
than $27.55 a share, the 50,000 shares of common stocklauthorized byl

sald order.

The authority herein granted is effective upon the date

héreof.

2l

Dated 2t San Francisco, Czlifornia, this I — day of

March, 1950.




