
De·cision No. 4391.~! 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOPNIA 

In the Matter of the Application ) 
· 

of ) 
· " . 

CALIFORNIA ~ATEB & TELEPHONE COMPANY ) 
· to issue and sell sto'~k. ) 

~----------------- ..... ---

Application 
No. 31032 

(First Su~pplemental) 

FIRST SUPPLF1,~ENTAL ORDEB 

By Decision No. 43890" dated. March 7" 1950" the Commission, 

wmong other thL~gs" authorized California Water & Telephone Company 

to issue 'and sell 50,000 shures of common stock at not less than 

$28~~5 a sh~re~ The company, in mal~1ng its applicatJ.on, reported 

th~t it proposed to erlter into an agreement whereby zuch sh~res would 

be sold at that price to underwriters who would offer ~~em to the 

public 9-t a price of ~;29. 50. At that ti.--ne" its Registration State- . 

ment· had not become e.:f'fecti ve and it did not have a firm cormni tm.ent . 

for the sale of its shares of stock~ 

In a first supplera.ental CI.pplication the company reports 

the und~rw:riters h<-.. ve advised ii~ th::lt due to ch~mecd market condi­

tions they cannot purchase s·l.1.id shi;.I.:::'l2s of co.!n.~on stock a.t a price of 

more than $27 ~ 55 ~ share and that if so purchascd, they ",·ould propose 

the public offer. at $i29.00. The company ~.ccoli'dingly requests the 

Com..":l.ission to modify i.ts formcr decision so as to permit the 1.SSUO 
. 

and sale o,r the stock at $27.55 a sh~re. 

It appe.ars t.nat this is not a m:l.ttel' on. which a. public 

hearil'lg is necessary Cll"l.d that the first supplemental application 
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A.31032 ~ ~ •• .. 

should be gr~lted, as herein provided; ~~ereforc, 

IT IS HEREBY ORDERED that the order in Decision No. 43890, 

dated March 7, 1950, be, and it hereby is, mod1fied so as to per.m1t 

California Water & Telephone Company to issue and sell .at not leS3 

than $27.55 a share, the 50,,000 shares of common stock authorized bY', 

said order. 

The authority herein gr~ted is effective upon the date 

h€:reof. 

Dated at S~~ Francisco, Califor.nia, this 
~ 

Ilf - dayo! 

March, 1950. 
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