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Dec i sion No• __ 4;11;4 .... ~Ou.O~3"- ~ <Y;/Jj!tJt ,'. 
BEFORE TIlE PUBLIC UTILITIES COMMISSION OF TIlE STATE OF CALIFORNIA~t 
In the matter of the application of 
Central Valley Warehouse and Milling 
Comp~~y, a California corporatior. , for 
an order authori~ing permission to 
borrow additional money against present 
chattel mortgage. 

(1) 

Application 
No. 31141 

Central Valley Warehouse & Milling Co., applicant herein, 

is a corporation engaged in business as a public utility warehouse- , 

man in Corcoran. Heretofore, pursuant' to authority granted by 

Decision No. 43088, dated July 6, 1949, it issued a note in the 

principal amount of $42,000 for the purpose of paying indebt<::dness 

and ()f finar..cing the cost of improvements, and. executed a mortga'ge 

of ch3.ttels to secure the pa.yment of said note and of additional 

sums up to an aggregate 2.lnount of $84,000. The note W.:1.S payable in 

semi-annual installments or $6 , 000 with interest at the rate of 

5% per annum.. 

Applicant reports that it now desires to borro\! e.n add1-
, 

tion~l sum of $20,000 to fin~nce the cost of ~~king improvements 

to its f~cilitic5 to convert 17)600 square r~et of sack $tor~ge 

sPace to bulk ~tor~ec space. It proposes to iSSU0 a supplemental: 

note i.n the amount of $20,000 , under th~ same terms and conditions 

as the note presently outstanding, to be secured by the present 

mortgage. 

The CommiSSion has considered this matt~r and is of th~ 

opinion that 3. public hoaring thereon 1s not neceszo.ry, that the. 

(1) 
Applicant's Articles of Incorporation on file vith the Commis~ 

si~n S!l.OW its name to be Centr~l Valley Farchouse &: Mi11irig Co. 
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application should b~ granted, as h~rein provided, that the money, 

prop~rty or l~bor to be procured or paid for through the issue of 

said note is rc~sonably r€qu1red by applic~nt for the purpose 

specifi~d herein und that such purpose is not, in ~holc or 1n,p~rt, 

re~~sonably chargeable t..;, opera t1ng expenses or to inc om..;: , thcr~!'orc, 

IT IS HEREBY ORDERED as fo11o'.I$: 

1. Central Valley ~ar~housc & M111in~ Co., aft€r the 

~rf~ctiv~ d.ate hereof and on or before July 31, 1950" may 1ss'ue 

a note in the principal amount of not exceeding $20,000, for'the 

f.1urpose specified herein, the paym~nt of said note to b~ secured 

by 'ChI: mortg::'lgc of chattclz presf;:ntly ..;,utstanding o,xccuted pursuant 

to authority gr(!nt~d by DeciSion No. 43:088, d~tcd Ju.ly 6, 1949., 

2. Applicant sh~11 file '\,"1th the Commission Co report, 

or reports, ?S required by General Order No. '24-A, \ofhich ord.;:r, 

insofar as applicable> is m~~de a p&rt of this ox'dar. 

3. The ,:~uthor1ty herein granted will become effect.ive 

wht.'n ,'),pplicant h~s po.id the minim'Wll fee presc:r1b~d by S!';!ct1on 57 

of th':~ Public Ut:Ui ties Act, which" fee is $25.00. 

I Ca11forni:.l, this _,,_L_~_ 
day of 

cZ.atea ( .. t~ ~.e.4 ) 
~ ~ . 0 , /14 1950. 
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