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Decision ch>. 44003 ' @é/@ﬂf

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA'dhAé?‘

In the matter of the applicatxon of

Central Valley Warehouse and Milling

Company, a California corporation, for

an order authorizing permission to Avplication
borrow additional money against present No. 31141
chattel mortgage.

QRDER

. (1)
Central Valley Warehouse & Milling Co., applicant herein,

is a corporation engaged in business as a public utility warehouse- .
man in Corcoran. Heretofore, pursuant to authority granted by
Decision No. 43088, dated July 6, 1949, it issued a note in the -
principal amount of $42,000 for the purpose of raying indebtedness
and of financing the cost of improvements, and executed a mortgage
of chattels to secure the payment of said note énd of additionai
sums up to an aggregate amount of $84,000. The note was payable'in
semi-annual installments of $6,000 with interest at the rate of‘_

5% per annum.

Applicant reports that it now desires to borrow an addi-
tional sum of $20,000 to fincnce %th¢ cost of'making improvemehﬁs
to its facllities to convert 17,600 square feet of sack storage
space to bulk storuge spécez It proposes to issue a supplémenfalg
note in the amount of $20,000, under the same terms and conditions
2s the note presently outstanding, to be secured by the present |

mortgage.

The Commission has considefed this metter and is of the

opinion that a public hearing thereon is not necessary, that the .

(1) | |
- Applicant's Articles of Incorporation on file with the Commis-
sion show its name to be Central Valley Varehouse & Milling Co.
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application should be granted, us herein pro&ided, that‘tne money,
property or labor to be procured or paid for through the issue of
sald note 1s reasonably required by applicent for thefpufpose
specified herein und that such purpose is not,. in waole or in.part,

regsonably chargcablé to operating expenses or to income, therefore,
IT IS HEREBY ORDERED as follows:

1. Central Valley Warchouse & Milling Co., after the
effective date hereof and on or before July 31, 1950, may issue'
a note in the principal amount of.not exceeding $20,000, Tor the
purpose soecified herein, the payment of said noie to be secured
oy the mortgage of cnattélf presently outstanding executed bursﬁént
to au thority granted by Decision No. 43088, dated July 6, 1949.

2. Applicant shall file with the Commission & report,
Oor reports, as required by General Order No. 24~A, which ordcr,

insofar as applicablu, ls made a purt of this order.

3. The wuthority hercin granted will become effective

when applicant haus paid the minimum fee prescribed by Se¢ction 57

[/Dated at //ﬁ ﬁéi&é%d /__, California, this 4%L-~—*NM
day of : |
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of the Public Utllities Act, which fee is $25.00

Commiss ionarq
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