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Decision No. 44049

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

S&N DIEGO GAS & ELECTRIC COMPANY,

a corporation, for authority to issue

and sell 500,000 shares of its Common : Application
Stock of the par value of $10 per No. 31027

share, and for an order of this Commission : (First Supplemental)
exempting Applicant from the require- : \ .

ment thot such shares be sold at compe-
titive bidding.

FIRST SUPPLEMENTAL ORDER

By Decision No. 43953, dated March 21, 1950, the Com~
mission, ‘among other things, authorized San Diego Gas & Electric -
Company to issuc and sell SOO,QOO shares of its commoﬁ stock for
the purpose of paying bank loans incurred in making additions‘and
betterments to its plants and properties, of paying expehsé§'
incident to the issue and sale of sald shares, of reimbursiﬁg its
treasury for capital expenditures made on or prior to December 31,
1949, and of financing in part estimated capital expenditures during
1950. The decision provided that the authority granted to issue
and sell stock would become effective when the C&mmission by
supplomental order fixed the price at which said shares méy be

sold.

In é supplemental application filed on April 3, 1950, the
company reports that subject to receiving permission from theé
- Commission it has made arrangements to sell said 500,000 shares of
stock to a group of underwriters at a priée of $13.25 a sherc. It |
requests the‘Commission to enter a supplementzl order authoriz;ﬁg

‘the sale at that price.
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The Commission has considered this matter and is of the .

opinion that the company's request should be granted; therefore,

IT IS HEREBY ORDERED that San Diego Gas & Electric
Company may issue and sell the 500,000 shares of commen stock
authorized by Declsion No. 43953, dated March 21, 1950, at a price

of $13.25 a share.

This order is effective upon the date hercof.

Dated at Los Angeles, California, this ;EﬂZZéL_lday of

ﬁim

April, 1950.

Conmis sione::_s‘ m




