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B2!~ORE TEE PUBLIC UTILITIES CO~J'1ISSION OF TSE STATE OF CALIFOFUJIA 

!n the Hatter of the Application of 
;-ott tchell Silliman Com,:::.ny to issue 
Doea of Truot for $35,000. 
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Applic:;. tion ,; 
No. 31234 

Mitchell Sillim~ Comp:;.ny, a corpor~tion ~gaged in the 

public utility warehouse business in the Salinas Valley, asks per

mission to execute a deed of trust and a :m.ortgs.ge of ch~ttels and 

to issue a promissory note in th~ principal amount or ~~;5,OOO, pa.y

able over a period of ten years, with interest at the ~ate of'5% 

per ~um, fo~ the purpose of paying outstanding short-term bank 

loans. 

Applicant reports th~t heretofore j.t haz ~.cquired a. ware

house building in Chualar, having a capc.city of.S,OOO tons, and has 

constructed ce~t~in improvements thereon at an aggreg~te cost of 

$55,000 which was financed wi~~ moneys obt~ined on shor.t-te~ b~k 

lo<.lIls. The principal amount of the r.loney thus bOl"X'owed h~~s been 

reduced to $35,000, &nd the Monterey County Trust & Savings Bank 

now desires that the amount be refinanced thTOUgh the issue of a 

new long-ter.m note. 

The C0l1l.1'Jliss1on has conzidered this matter and is of tJ:'l.e 

opinion that a public hearing thereon is not necessary, thet the 

application should be gr~ted, as herein provided~ that the money, 

property or labor to be pl"ocurcd or paid for through 'the issue of 

SZl.id note is rea.son~bly required for the purpose specified herein 
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and th<::.t such p·t,l,rpo~.; is not, in whole or ir.. part, rd~sonably 

(:]1.argec.ble to opcr~ ting expenses or to income; the:r~for€:, 

IT IS HEF£EY Op.DRrED as follows: 

1. Hi tcl~~ll. Silliman Comp~ny.) .:lfter t.."le ef~(>ct1 ve d3te 

l~ereof z.nd on or befoI'(' July 31, 1950, :nay execute s. deed of tru~t 

;),nd ~ mortgage of chattels in, or substantially 'j.n, the same fO:rl.l 

i.l.~ tho::e filed in t:'li~ proceeding" and may issue .!t promissory notc," 

in th~ princip&l nnount of $35,000, pay~ble over ~ period of tell 

:re;;:.rs, With 1nterczt ;)t t!H~ re.te or 5% per vr .... ·.·lU.~'l.1 '£or the pUrpO$f~ 

of pa.ying p:r~scntl:t outstz.nding shol't-t~rm br"nk loons. 

2. Applicmt sh<=.:ll file 'With tho Corn."!\i~~sion a report of 

the issue of said note Q.S rcC!uired by Gene:'~,1.l O::cler No. 24-A, which 

orq.cr., insot'a.r as applicable, is made a part of this order. 

;. The authority herein grrntcd will bcco~e eff~r.tiv0 

when &pplic~nt has poid the fcc prescrib~d by So~tion 57 of the 

P\\clic Utilities Act, which fee is thirty-five (~35.0C) dollors. 

D~~ted at Son Francisco, Ca.lifornia, 'thlz ~. day 

of AP1'il, 1950. 


