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Decision No. ‘4044

ZWORE TEE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFCRNIA

In the Matter of the Application of )
Mitehell Silliman Comnuny to issue : Application -
Deed of Trust for $35,000. ) No. 31234

CRDER

Mitchell Sillimon Company, a corporation engaged in the
outlic utility warchouse business in the Salinas Valley, asks per-
mission to execute a deed of truat and = mortgsge of c¢hattels and
to issue a promissory note in the principal amount of $25,000, pay-
able over a period of ten ysars, with interest at the rate of -5%
per annum, for the purpose of paying outstanding short-term bank -

Jloans.

Applicant reports that heretofore it has scquired a ware-
house dbuilding in Chualar, having a capccity of 8,000 tons, ond has
constructed certain improvements thereon at an aggregate cost of
£55,000 which was financed with moneys obtained on short-term bank
lozns. The principal amount of the noney thus borrowed has dbeen
reduced to $35,000, and the Monterey County Trust & Savings Bank
now desires that the amount be refinanced through the issue of a

new long-term note.

The Commission has considered this matter and is of the
opinion that a public hearing thereon is not neccssary, that the
application should be granted, as herein provided, that the monej,
property or labor to be procured or paid for through the issue of

said note is reasonably required for the purpose specified herein -




andé thet such purpose is not, in whole or ir part, reasonahly

chargecble to opercting cxpenses or to lncome; therefore,
IT IS EEREBY ORDFIED as follows:

1. Mitehell Silliman Company, after the effective date
hereof and on or before July 31, 1950, may execute & deed of trust

and a2 mortgage of chattels in, or substantially in, the same foru

as those filed in this proceeding, and may issue & promissory note
in the principal emount of $35,000, payable over & period of ten
7ears, with interest ot the rate of 5% per cnmua, for “the PRIpPOSE

of paying presently outstanding short-term bank loans.

2. Applicant shell file with the Commission a report of
the issue of saild note as reouired by General Order No. 24-A, which

order, insofar as applicable, is made a part of this order.

3. The authority herein granted will become effeative
when applicant has paid the fee prescribed by Scetion 57 of the

Public Utllities Act, which fee is thirty-five ($35.0C) dollors.

Dated at Son ?rancisco, California, this [g:z% day
of April, 1950.
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