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:SEFOPE THE PUBLIC UTILITIES Cm1.MISSION OF THE STATE OF Cl!LIFORNIA 

In the Matter of the Applic~tion of 
J. D. Heiskell & Co., a limited 
partnership, for order cuthorizing 
tr~srcr of o~nership of war~house 
p,ropcrty. 

) 
· 
) 
· 
) 
· · -----~-~~~~~-------~) 

In the i"I~~tter of the Ap!,11c<!tion of • 
J. D. Heiskell & Co., a limited ) 
partnership, and J. D. Heiskell & Co., : 
Ine., a California corporation, for ) 
orders authorizing (1) transrer o~ 
y;·arehou.se property and (2) iss1.l&Ilce 
of shares of c3pital stock and 
debentures. 

'- - - - - - - - - - - - - - - - - - - -
· · ) 

Application 
No. 31339 

Applieation 
. No. 3~340 

These applications involve the transfer of a,. 'P~rtnership 

interest 1n J. D. Heiskell & Co., a limited p~rtnersh1p; the trans­

fer of properties to J. D. Heiskell & Co., Inc., a corporation; and' 

th~ ~ssmnption of obligations cnd l1obi11ties zod the issue by the 

corporation of 1,000 shares of stock 'Without pt;i.r value cmd $200,,000 

of debentures'. 

The (!pplic;.·tlons show th~ ... t J. D. Heiskell & Co. is a 

l1mited partnership with John T. Heiskell, W. H. ~lsby, Elizab~th M. 

H~iskell and D. B. Wells named as gencr~l p~rtners and Lucy E. 

Heiskell and Lucy B. Heiskell us liIlli ted partners. For m~y yee.rs 

the partnership and its predecessors have been engt'.ged in the 

merchandising of fe~ds and gre.ins ~nd in the opero,tion of c public 

utility warehouse business in Tulare. The public utility op0rutions 

have constituted but a sm~ll portion of the tot~l, the ~pp1ic~tions 

shoWing, for example, th(~,t during the ten months ending Harch 31~:. 
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1950" the gross revenues of the business ~mounted to $1,,824,914.14, 

including warehouse revenues of $1,104.78. The net profit for the 

period, from all sources, ~thout provision for saleries or income 

t~xes of pa.rtners" is reported ~t $86,538.69. 

The &ssets ~nd liabilities of t~e partnership as of ~~e 

close of business on March ;1, 1950, ~re reported as follows: 

Assets 

Current assets -
Cash on l'land and in banks 
Notes end ~ccounts rcceivo.b1e 
Merchandise inventory 
Un.expired insurt.nce end premiums 

Tot~l current ~ssets 
Fixed ~ssets -

Cost 
Less-reserve for deprec1~tion 

Net book cost of fixed assets 

Liabilities 

Current li~bilities -

Total 

.. Notes and accounts payable 
Taxes ~d interest 
M1scell~eous 11~b1l1ties 

Tot<ll current li~bi11t.1cs 
Ca])itc.l accounts of pcrtners 

Tot~.l 

$ 36,776.43 
303,893.46 
75,083.64 
16.040.09 

125,986.68 
41.548'·29 

$110, 942.45 
17,260.98 
1.124'26 

$431,793.62 

84.!.37.69. 

$516',231.31 _ 

. S129, 397.99 
386.813.32 

'" I 

$516,,231.31 

It e.ppe~r$ thi"!t D. E. Wells now desires to wi thdra", from 

the pa.rtnership and to transfer his entire int~rest there1n to 

John '!. Heiskell for the sum of ~~.32, 37.3.81, thD.t being the estimo.ted 

boo~ value of D. B. Wells' inter~st in the p~rtnershi~" including, 

his co.pit.:ll account, all accrued interest, Dnd all accrued ~d 

undistributed salc.ry and proi'i'ts. It is planned to consu.~~te the 

wtthdrawcl of D. B. Wells under ~ Agreement of Sale and Assignment 

and 'Under en Amendment to Articles of L1m1 ted Partnership" both 

duted as of April 21, 1950, filed in Application No. 31339 ~s 

-2 



Exhibit A ~d Exhibit B, respectively. 

FolloWing the withdrewal of said D. B.' Wells, the rem&in­

ing po:rtners propose to trDnsfor the p~rtnership ,ropert1es (except' 

cash in the ~ount of $54,500 to be distributed to the pErtners end 

contingent growers' discounted rcceivnbles) to a new corporation 

n~ed J. D. Heiskell & CO. 1 Inc.(l) which they h&ve caused to be 

org~ized to receive the properties snd thereafter to continue the 

operations. Under the agreement of sale, dated April 27, 1950, 

filed in Applic;::.tion No. 31340 as Exhibit C, the new corpore.tion, 

in cons1dcr~tion, Will assume all thQ obligations snd liabilities of 

. ~ th(~ business :J.5 of the ef'fective d=.te of trcnsfer, with the excep-' 

tion·· of city and county 1950-51 re;::.l r..nd IierSon(ll property' t~xes 

~d contingent li~bilit1cs on growors' discounted receiv&bl~s, ~d 

'Will issue to the p.:rtners 1,000 shc.res of stock without par v,'.lue 

and debentures in the t\ggregc.te principal e..'1lount of {;200,OO.0. The 

proposed debentures ~~ll beor interest at the rate of 5% per p.nnum, 

",'1.11 mature ten years c:.ft~r the de-teo! issue t.nd 'Will be issued 

under a deb€Jlture ~grecment filee :tn Applic~tion No. 31340 t.s 

Exhib1t G. 

It is reported thQ.t the corporr.tion intends to operate the 

warehouse business in the SD-me r:ltnncr o.s i t h~~.s been oper~·.ted in the 

past ~th no Change in th~ f~cilities, service, rates, rules end 

regulC'.tions. A review of the ;:.pplications indica.tes ths.t the 

transactions proposed herein will not be a.dverse to the public 

interest. 

Pn order accordingly will be entered. 

(1) 
The corpor~tion was org~nized under the laws of the St~te of 

Californi~ on or ~ bou t April 11, 1950, with c:n authorized cC'.pi t;!Jl 
stock of 2,000 shares, 1111 of one class, 'Without p~r v&lue. 
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The Commission hnving considered the ~bove entitled 

m~ttcrs and being of the opinior. th~t a public hecring thereon is 

not necessary, thc~t the requests of applicants should be gronted" :.'.s 

herein proVided" th~t the money, property or l~bor to be procured or 

paid· for through the issue of t..'1c sto'ok ;md debentures herein 

~uthor1zed is re~sonnbly required for the purpose specified herein 

~d th~t such purpose is not, in whole or in p~rt, re~soncbly 

ch~rgeable to oper~ting expenses or to income; therefore, 

IT IS HE~EBY ORDEFED ~s follows: 

1. D. B. Wells, after the effective dc.te hereof' znd on or 

before July 31, 1950, m~.y trcnsfer his partnership interest in 

J. D. Heisltell & Co. to John T. Heiskell, such trcnsf'e:r. to be m.e.de 

unde~ t.nd in accorcknce with the terms of the Agreement of Stole and 

Assignl'!lent and the A'1lendment to Articles of Li:ni ted Po. rtnership 

filed inApplic~t1on No. 31339 as Exhibit A t~d Exhibit B, respec­

tively. 

2. The menbers of J. D. Heiskell & Co., ~ limited p~rtner­

ship, ~rter the effective d~te her00f ~d on or before July 31, 1950, 

m~y tr~sfer the properties of said partnership to J. D. H~iskell 

&: Co., Inc., such. trt.nsfer to be t:l.ade under ~nd in ~.ccorcknce ....,.1 th, 

the terms of the agreem~nt, d&t~d April 27, 1950, filed in Applica­

tion No. 31340 ~s Exhibit c. 

3. J. D. Heiskell & Co.~ Inc., ~fter the effective date 

hereof :;;.nd on or b~fore July .3l, 1950, in l'cymcnt for s,,"id prol'er­

ties>'m~y ~ssume the payment of the obligations ~d li~bilities of 
the pClrtnership, DoS set .forth. in sc.;id. Exh.1b.it C, ~s or the c!''/.'cetj:.ve 
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dt'.te of trc.nsfer" may issuc not exceeding 1,,000 shares of its cO-pital 

stock and not exceeding $200,,000 of debentures and may execute a 

deb~nture ~gre~ment subst~ti~lly in the s~e form as that filed ~ 

Application No. 31340 ~,S Exhibit G. 

4. ApplicDllts" on not less than five (5) days' notice to 

the Commission and. to the public, shall supplement or reissue the 

teo.riffs on file with the Coml'Tlission, insof8r as they nt,me r~tes, 

rules ;;nd :regul~.tions governing wr_reho~lse operations of J. D. HeiskeJl 

& Co., to show that s<:'.id J. D. Rei skell & Co. has Wi thdr~'Wl'l from 

said tariffs and thDt J. D. Heiskell & Co." Inc. has adopted or 

esto.blis.."lcd seid rates, rules .:.nd rcgulo.tlons t.s its O\olll, such 

tc.r1fr filings made pursuent to this order in all respects to comply 

wi th the :!;,cgulations governing the construction of, 'W':..:.rchouse t:lriffs 

set forth in the Commission's Gencr~l Order No. 61. 

5. J. D. Heiskell &: Co." Inc. shc.ll file with ·the Commis­

sion a report" or rcports" of the issue of the stock ~d debentures 

as required by tho Com;nission,'s Gener~l Order No. '2.4-A, ~'hich order, 

insofar ~s applic .. ,ble, 1s mode ::l pc.rt of this order. " 

6. 'Xhe c.ction t~kcn herein shall not b€ constr-ued to be a 

finding of the v?.lue of the properties herein autborized to be 

trimsferred. 

7. The <luthority heroin gronted will b~come effl!;ct1ve 

when J. D. Heiskell & Co., Inc. has paid the fcc prescribed by Sec­

tion 57 of the ~~blic Utilities ACt1 wh1ch fee is two hundred 

($200.00) dollars. 
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D~ted ~.t Sen Fr;,;'ncisco, Cc1iforni,""" this 

or M~y, 1950. 

C . 1 JU~tuD F. Cr~om~r· b 1 ~ omm:.:: 0' oner ...•.•....•..•.•.•••..•.•..••••• _-. 0 tic;, 

noeooso.rily CLbocn.t. cl:td r.ot N"rt1ci:ps.to 
in the disJ;lo:::l tion 0:::: thin :Dl~ocood.in@:. 

-6 


