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Decision No. _ZEATD 4 "ff,z,kﬁfbmﬂf:w!ﬁq
U TG
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA |
In the Matter of the Application of
J. D. Heiskell & Co., 2 limited : Application
partnership, for order zuthorizing No. 31339

trensfer of ownership of waerchouse
property.

In the Matter of the Abplication of
J. D. Helskell & Co., 2 limited '

partnership, and J. D. Heiskell & Co.,

Ine., a California corporation, for Application
orders authorizing (1) transfer of : © No. 31340
warehouse property and (2) issuance R

of shares of cupital stock snd
debentures..

| These applications involve the transfer of a-partnership'i
interest in J. D. Heiskell & Co., a limited partnership; the trans-
fer of properties to J. D. Heiskell & Co., Inc., a cqrporation; and -
the zsswaption of obligations end liabdbilities and the issue by the
corporation of 1,000 shares of stock without par value and $200,000

of debentures.

The applicatlons show that J. D. Heiskell & Co. is a
limited partnership with John T. Heiskell, W. H. Busby, Elizabeth M.
Heiskell and D. B. Wells named as gener2l partners and Lucy E.’
Beiskell and Lucy B. Heiskell gs limited partners. For many years
the partnership and its predecessors have been engaged in the
merchandising of feeds and grains ond in the operation of o publie
utility warehouse business in Tulare. The public utility operations
* have constituted but a smzall portion of the total, the :pplications 

' showing, for example, that during the ten months ending March 31,:.
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1950, the gross revenues of the business emounted to $1,824,914.14,
including warehouse revenues of $1,104.78. The net profit for the
period, from all sources, without provision for salaries or inconme

taxes of partners, is reported at $86,538.69.

The zssets and lizbilities of the partnership as of the

close of business on March 31, 1950, are reported 2s follows:

Assets

Current assets - '
Cash on hand and in banks § 36,776.43
Notes &nd accounts receivable 303,893.46
Merchandise inventory 75,083.64
Unexpired insurance snd premiums 16,040.09 :
Total current assets $431,793.62
Fixed 2ssets - , - ,
Cest 125,986.68
Less-rescrve for depreclation 41,548.99
Net book cost of fixed assets 84,437.69

Total
Lizbilities

Current liabilities -
Notes and accounts payable
Texes znd interest
Miscellanecous liabilities 4. .
Total current liabilities , $129,397.99
Cepital accounts of portners 386,833.32

Total ' $516,231.31

It zppecrs that D. B. Wells now désires to withdraw from
the partnership and to transfer hls entire interest therein to |
John T. Heiskell for the sun of $32,373.81, that being the estimated
book value of D. B. Wells' interest in the partnership, including
his capital account, 2ll accrued interest; and all zccerued and
undistributed salery and profits. It is planned to conéummete the
withdrawel of D. B. Wells under an Agreement of Szle and Assignment
and wnder an Amendmentto Articles of Limited Partnership, both
dated as of April 21, 1950, filed in Application No. 31339 as
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Exhibit A ond Exhibit B, respccetively.

Following the withdrawal of seid D. B.'Wells, the remain-
ing portners propose to tronsfor the partnership »roperties (except
cash in the zmount of $54,SQO to be distributed to the pertners an&
contingent growers'! discounted rcceivables) to 2 new cérporation
nomed J. D. Helskell & Co., Inc.(l) which they hcve czused to dbe
organized to receive the propertieé znd thercafter to continue the
operations. Under the agreement of sale, dated April 27, 1950,
filed in Application No. 31340 as Exhidit C, the new corporation,
in comsiderstion, will assume all the obligations and liabilities of
the business as of the effective date of traﬁsfer, with the excep-'
tion of city and county 1950-51 rezl and personal property ﬁexes |
znd contingent lizbilitics on growers! discounted receivables, end
will issue to the partnérs 1,000 shares of stock without par value
énd debentures in the aggregote principal amownt of §200,000. The
proposed debentures will bear interest at the rate of 5% per annum,
will meture ten years after the dete of issue and will be issued
underva debenture agrecment filed in Application No. 31340 &S
Exhibit G. |

It is reported that the corporaticn intends to operzte the
warehouse businesé in the same manner as it has been operated in the
past with no change in the facilities, service, rates, rules znd
regulations. A review of the zpplications Indicztes thet the
transactions proposed herein will not be adverse to the public

interest.

Mn order accordingly will be entcred.

(1) |
The corporation was orgznized under the laws of the State of
Czliforniz on or zbout April 11, 1950, with zn zuthorized capital

stock of 2,000 sheres, all of one class, without par valwe.
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CRRDER

The Commission having considered the above entitled
metters mnd being of the opinion that a public hearing thercon is
not necessary, thot the requests of applicants should be gronted, s
herein provided, that the monecy, property orlla§or to be procured or
paid for through the issue of the stock and debentures herein
zuthorized 1s reasonadbly required for the purpose specified herein
and that such purpose is not, in whole or in part, recsonably

chargeable to operating expenses or to income; therefore,
IT IS HEREBY ORDERED as follows:

1. D. B. Wells, after the effective dzte hereof =nd on or
vefore July 21, 1950, may tronsfer his pertnership interest in
J. D. Heiskell & Co. to John T. Heiskell, such trensfer to be made
under znd in acccordonce with the teras of the Agreement'of Szle and
Assignnent and the Amendment to Articles of Limited Partnership |
filed in Application No. 31339 as Exhibit A end Exhibit E, respec-
tively.

2. The members of J. D. Heiskell & Co., ¢ limited partner-
ship, after the effective dute hereof end on or before July 31, 1950,
may trensfer the properties of said partnership to J. D. Heickell
& Co., Inc., such treznsfer to be nade ﬁnder end in accordsnce with
the terms of the agreement, dated April 27, 1950, filed in Applica-
tion No. 31340 es Exhibit C. | |

3. J. D. Heiskell & Co., Inc., after the effective date

horcof znd on or before July 31, 1950, iﬁ poyment for secid proper-
ties, mey essume the payment of the obligations and licvilities of

the partnérship, as set forth in scid Exhibit C, as of the effective
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date of transfer, may issuc not exceeding 1,000 shares of its capital
stock znd not exceeding $200,000 of debentures and may execute a
debenture zgresment substantially in the same form as that filed in

Application No. 31340 a2s Exhibit G.

4. Applicants, on not less than five (5) days' notice to
the Commission and to the public, shzll supplement or reissuc the -
teriffs on file with the Commission, insofar as they nzme rates,
rules cnd regulations governing warehoﬁse operations of J. D. Hei skell

& Co., to show that said J. D. Heiskell & Co. has withdrawn from
| said teriffs and that J. D. Helskell & Co., Inc. has adopted or
estoblished szid rates, rules ond regulations &s its own, such
teriff filings made pursuant to this order in all respects to comply
with the regulations governing the construction of warechouse tariffs

set forth in the Commission's General Order No. 6.

5. J. D. Heiskell & Co., Inc. shall file with ‘the Commis-

sion a report, or rcports, of the issue of the stock and debentures
a2s required by the Commission's Generel Order No. 24-4, which order,

insofar as applicable, is made a2 part of this order. °

6. The cction token herein shall not be construed to be a
finding of the velue of the properties herein cuthorized to be

transferred.

7. The authority herecin gronted will btecome effective
when J. D. Heiskell & Co., inc. hzs paid the fec prescribed by Sec-
tion 57 of the Public Utilities Act, which fee is two hundred
($200.00) dollars.
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Dated 2t San Frencisco, Coliformis, this gz""--! day

of May, 1950.

Commi sioners.

Justus T, :
Commisolonox. 88 T, Craomor  yoing
nocossarily absont, did not participato
1n %he dispocition of thls prococding.

PUBLIC UTILITIES COMMISSICH ]

STATL OF CALIFORNIA




