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Decision No. 24411 @”‘*ﬁ @MEME

BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA-

In the Matter of the Application of

VARCUT CO., INC.
a Celifornia corporation, Application
, No. 31266
for Authority to Issue and Sell

Certcin of Its Securities.
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Vareut Co., Inc., spplicent herein, is a California cor-
poration orgaonized on or aboul November 22, 1949, with an author-
ized capitsl stock of 25,000 shores of the par velne of §1.00 each,
for the purpose, emong other things, of engaging in the production,
sale and distridution of weter in southern Califernia for domestic,
recreational and irrigation purposes. At this tine it nroposes, ana
in this applicetion asks permission, to issue and sell 200 shares of
its stoek, at par for caosh, to its directors and organizers, namely:
S. G. Varley, A. E. Empson and B. 7. Cuttle, and o use the pro-
ceeds {$300.00) to vay organization expenses. At o 1atef date it
will file an applicction for a certificute of nublic convenience eng

necessity to operzte a5 2 public wtility.

The Commission has considered this matter and is of the
opinion that a public hearing thereon is not necessery, that the
application should be granted, us nerein provided, that the money,
property or laber to be rrocured or paikd for tirough the issue and
sale of said shares of stock is recsonadly required for the purvose
specified herein, and that such purpose is not, in whole or in p&ft,

rezsonubly chorgeable to opereting expenses or to income; therefore,
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IT IS HERERY ORDERED as follows:

1. Varcut Co., Inc., after thc effective date horeof and
on or before July 31, 1950, may issue znd sell, at per for cash,
300 shares of its capitel stock of the aggregate por velue of

£300.00, and use the proceceds to pay orgunization expenses.

2. Applicant shall file with the Commission e report; or -
reports, as required by General Order No. 24-A, which order,

insofur =s applicable, is made a part of this order.

&

3. The zuthority herein grunted will become effective

twenty (20) deys after the date bereof.

D_ted a2t Sun Francisco, Coliforniz, this éZ‘L~‘ day
of May, 1950.
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