
Deci sion No. 441 ,tl 

BEFOP.E THE PL13T..IC UT!LITIES CO~vWISSIOl'; OF THE STATE Or' CALIFORNIA" 

In tht Matter of the Application of 

Vl .. FCUT CO,) INC. 
a C~lifor.nia corporatio~) 

for Authority to Issue and Sell 
Cert~in of Its Securities. 

) 

· ) 
· · ) 
· · ) 

Applic~,tion 
No. 31266 

Varcut Co., Inc., applic~t herein, is a California cor

poration org~!l.ized on or o.bout !~o..,ember .22~ 191;.9, with ~.:n a.ut."'lor

ized cz',pito.l stoclt of 25,000 shcrc= of the ~::lr v.::l~'le of $l.OOp.ach" 

for the purpose" ~ong other things" of engaging in the production, 

sale ~~d distribution ofw8ter in southern California for domestic" 

recreational ~d irri~~tion purposes. At this time it proposes, m1d 

in this D.pplication ~sk= pe:r:lission, to issue ar..d sell 300 shares of 

its stock, o.t p~r for cc.sh" to its dj,rectors and organizers, namely: 

S~ G. VarleY7 A. E. Empson ~d R. F. CUttle, ~nd to use the pro

ceeds ($300.00) to pe.y orgc:.niz<:i.tion c-xper:.ses. At::<. lOoter date it 

Will file an applic~tiol1 for a certific:;:.tc of public convenience and 

necessity to oper:.tc as Co public u'cility. 

The Commission has consic.cred this m.!lttcr ond is of the 

opinion that a public henring thereon is not necess~ry, t~at the 

applic(~tion should be granted) ~.S herein provided, that the rn.oney, 

property or labor to be proc~red or paid for ~1roubh th~ issue And 

sale 01' sc;..id sho.rcs of stock is rec.son~.'bly required f.ort-he p1..::i'!'ose 

spc:cifj.ed herein, 3.nd that such ,?uI'pose is not, in whole or in 'P~,.rt, 

r€a.sonably chc.rgcabl'J) to operk'.ting expt;;nses or to incol."1.e; th.e:rctore" 

-1 



IT IS HSr-::E.'EY ORDERED ~"S follows: 

1. V~,rcut Co., Inc." al"ter tlle e1"!'ccti.ve date horeof' ::lrid. 

on or before July 3l, 1950, may issu0 ,:nd scll, at P~~T' for ctlsh, 

300 SM,res of :l ts c('.pi tc:l stock of the ~"gg:regate p(."!.r value of 

:;,300.00, and use the proceeds to "Pay org~1zlltion expenses. 

2. Applic~t sh~ll rile wit~ the Commission a report, or" 

repo~ts> &S re~uired by Gener~l Order No. 24-A, which ord~r, 

insof~r ~s ~pplicablc, is made n part of this order. 

3. The (l'"lthority hcr~in gr<.:llltec. will bccome effective 

twenty (20) days o.ftcr the d~tc bereof. 

Do-ted r.t S;.;;n Francisco, Colifom!.c., th~ts O? ~ do.Y' 

of' llfay, 1950. 


