
A.31330 W .r,. 

Decision No. 441.68 

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

FIALER'S LL~OUSINES, INC. 

For ,~ Order Authorizing Applicant to 
issue its promissory note; to place 
a lien of chattel mortgage on certain 
of ~le Applicant's properties to secure 
repaym~mt of said note, und to use the 
proceeds of said note for the purpose 
specified herein. 

OPlli.lQ,N. 

Application 
No. 31330 

Fi~"ler I ~ Limousines, Inc., o.pplic.:lnt herein, is a 

corporation eng~ged in operating sedans, limousines and motor 

coaches between San Francisco, Oaklm1d, ~Ildother pOints, for 

sight-$eeine tours :lnd for :lirlinc p:lsocnzers nnd thei.r baggage .. 

In this application it secks authority to execute a chattel mort­

gage and to issue a note in the principal amount of $17,136. 

Applicant reports th~t in order to meet increased re-

CI.uirements and to improve its service, it purch.o.sed from the 

F1:xi blc: Compnny, one nQW 1950 F1xi ble :?3-~usscnger b\u, .:.nd from 

D. l1oyer, one used 1947 Flxible 23-passcngcr bu.s at a total cost 

of $21,475.38. Applicant further reports that it used working 

cash to pay for the equipmcnt ·~nd th~t in order to replac(1 1 ts 

c~.sh, in p~rt, it desires to borro101 $17> 136 from. Bank of lilllerica 

Nat10nnl Trust and Se.v1ngs AssOCiation.., said sum to be represented 

by a note repayable in 72 equal, consecutive monthly installments, 

w1~~ int~rest ~t the rat0 of 4% per ann~. The paym0nt of the 

note will be secured. by 0. chattel mortgage covering the tH'O buses. 
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App1icunt t s fin~cial statements on file with the 

Com!nizsion sho'''' its opero.ting revenues ;;l.t,.$49~.,,112 during 1947" 

at $436,,219 during 1948 and at $503,452 during 1949. They show 

net income, after all charges, at $34,560 during 1947, at $24,,320 

during 1945 and at :!~32,26.3 during 1949. For 'the f1r,st three 

months of 1950" applicant reports operating rcvenuez of $106,,777 

and net income at $1,597. At the close of March, 1950, it 

reports c.:'.sh and other current assets in the total umount of 

$.30" 581" with CIlrrel1t liabi1i ties, including eqUipment obligation~. 

due '·~ithin on~ y-eo.r" in 'ChI? total e;1r.lount of $65,829. 

A review of the application and of the financial state­

mentz indics.tcz th~.t appl1cc'lnt has need for the funds to be ob­

tained through the issue of itz note to replenish its trc~sury 

:me: to improve i ts c'Url~ent 'position. 

The Commizsion having conSidered this matte:!:' and being 

of the opinion that a public heD-ring thereon is not lleccss~l.ry, 

th:.t the r~qu~zt of applic~nt should be cr:..ntcd, as herein prOVid­

ed, th:!t the money, property or lo.bol' to be procured or p;:·dd for 

through. the issue of said note is :r.'eo.son~ bly rCf').uired for the: pur­

l'ose spccified herein, ~~,nd tho.t :rllch purpos~ is not" in ," .. hole or 

in part,) rec.son<l?ly cl'H ... rgcCl.blc to opcl·~ting expe11ses Ol" to income 1 
therefol'"e:" 

IT IS HEF.EBY ORDERED 0.$ follows: 

1. F1alcr' s Limo'.~~incs> Inc., after the el':tect1ve date 

hereof ~nd on or before June 30" 1950" may issue its p:romi~sory 

-2 



note in the principal amount of $17,136, .:lnd may exc~cute a ch~ttc=­

mortgage to secure the payment of said note, for thE' purpose of 

rc1:n.bursine its treasury ;z.nd improving and ma,intaining 1 ts 

service" such note and chntt~l mortgag(> to be in, or substtlntia.llj 

in 1 the smnc form ,'lS the note and thE: cho.ttcl mortgage filed in 
. 

this proceeding o.s Exhibit C and Exhibit D, respectively. 

2. Fialer f s Li'r.louSines, Inc. shull file with the Com­

~ission ~ report, or reports, of tr4e issue of the note herein 

authorized ~s rcquired by the Comm1ssion f s Generul Order No. 24-A, 

which orcl0r~ ~nsof~r as ~pplicuOLe, is made 0. p~rt of this order. 

:3. The ~uthori ty herein grantee. ~o{ill become effective 

Hhen applicunt h~s paid the minimum fee prescribed by Section'S7 

of the Public Utilities Act, l-rhich fee is tH'cnty-f1ve (~~25.00) 
dolli:~rs • 

Dated ~t San Fruncisco, California, this 

of May, 1950. 

c£~'~_."b 

.~;;:: . 

PUBLlCUTJLlTlES CONIMlSSION 
STATE OF CAUFORNJA ' 
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