
Decision No. 44233 

BEFORE rrlE PUBLICUTIL!TIES COV~1ISS=ON OF IaE STATE OF CAt!?OPNIA 

In the Matter of the Application 
of 

CALIFORNIA WATER & TELEPHONE COl~ANY 

) 
· · ) 

for authority to amend Indenture dated -
March 1, 1948. ) 

· ~ ..... --.-IIt""-" __ "" ____ ~"""_illlllllllf~"'''''' 

App11c~t1on 
No. 31346. 

Under authority granted by Decision No. 41386, dated 

March 30, 1948, in Application No. 29177, California Water & 

Telephone Company executed a trust indenture dated as of I~rc~ 1, 

1948, 'With kn.eric2n Trust Company, Trustee, and issued and sold to 

Bankers Lite Insurance Company of Nebraska znc MassaChusetts Mutu~l 

Life Insurance Comp~y $1,000,000 of 3-3/4% Sinking Fund Deoentures 

due ~1arch 1, 1968. 

In subdivision (c) ot Section 10 of ATt1ele !V of said 

ind~~ture, the company covenanted ~nd agreed, a~ong other things, 

th~.t so long az deoentures are outstc.nding it would not incur 

curre~t L~debte~~ss, ~Y.pr.esscd to ,mature ~~thin ~~e1v0 monthz from 

the dD.te'thereof, othe:- than ordinary accounts payable ~",ri$1ng out 

of the oper~t1on of the business, in cxcecs of ~500~OOO at anyone 

time outstanding. The company finds it deSirable to- increase this 

limitation to $1,000,000 and it propo$ez~ witb the consent ot the 

holders of the out~t~ding debentures, to execute a supplomental 

indenture modifying said subdivision (c) aceord1ngly. It has filed 

a eopy of its Pl'Opozed s\lpplomental indenture, and requests '-l'l;tho:r­

i ty to execute the same. 
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" 

A. 31346 ~n-!W 

... . ,' 
The CO~~$sion has consid~red thiz matter ~d is of the 

opinion ~~ct a public hc~ring is not n~cessa~y, and that the applica­

tion should be granted; therefore, 

IT IS HEREBY OP.DERED th.lt Calif.ornia vlater & Telephone 

'Company be, ~d it hereby 1s, authorized to execute a suppl~ental 

indenture in the same for.m a~ tl~at filed ~ this proceeding ~s 

EY.hibit 1 .. 

IT IS EEFEBY Ft1RTHER ORDERED tho.t Wi thin thirty (30) ~ys 

:l~ter the C'xecut·ion of SD.id supple:nen.tzo.l indenture, applicc.nt shall 

file two (2) copies thereof ~th the Co~~i~sion. 

IT IS HEFEBY F'JRTEEF ORDEBED th."t the o.uthority herein 

gr~ted 1s eff~ct1ve upon the date hereo!~ 

I)",tcd :!t Sm Frcncisco", Californin., tA.lS.o2h ~ day of' . 

M~y, 1950. 
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