
Decision No. 44294 @,/!i)U I)' ,;~. ~ J ~ rrRu~,:~/j·,!!. lW .,1 I •• v; . 
STATE OF CALIFO . BEFORE THE PUBLIC UTILITIES COMMISSION OF THE 

In the Matter of the Application of ) 
Associated Telephone Company,' Ltd .. , . 
for authority to isoue ~d sell ) 
125,000 shares of its CUmulative • 
Preferred Stock, $20 Par Value, 5% ) 
1947 Series, and 125,000 shares of : 
its Co:nmon Stocl(, $20 Par Value, ) 
~thout comp~titiv~ bidding. : 

-------------------) 

Application 
No. 31406 

(First Supplemental) 

F1BST SUPPLEMENTAL OFDEF. 

By Decision No. 44272, dated June 7, 1950, the Co~~is­

sion exempted from competitive bidding ~ proposed issue by 

Associ~.ted Telephone Company, Ltd. of l25,000 sMres of Cumulative 

Preferred Stock, $20 Par Value, 5% 1947 Series, and~uthor1zed the 

company to issue and sell said shares, on or before July 31, 1950, 
,. 

at a price to be fixed by ~~e CommiSSion in a supplemental order* 

In its first suppl~ental applic~.tion, applicant reports 

that it proposes to enter into a Stock Purchase Agreement proViding 

for the so.le of 50,000 of said sh~.:res to 0. grou:p of undeX"W':'"i tel'S :It 

$20.45 per s.:"lal'e, plu~ accrued dividends, and'·the granting to said 

underwriters or an option for ~ period of 90 days to purchase the 

remaining 75,000 shares at $20.55 'per share, plus a~crued dividends, 

the public offering in both casco to be a.t a price of ~21.50 per 

ohare, pluz accr~cd dividends. The company a~kz t~e Commission to 

m~e a supplemental o~der authorizing the sale of said shares of. 

stock c.t thr::sc prices. 

The CoIll!!lission has cons~.dered the . rna tter and is of the 

opinion tnat the request should be gr~~ted; therefore, 
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IT IS HEREBY ORDERED that Associated Telephone C~~panYI 

Ltd., after the date hereof and on or before Octooer ~l, 1950" may 

issue rund sell the 125,000 shares of pr.efcrred stock authorized by 

Decision No. 44272, d~ted June 7" 1950, in accord~ce with the 

ter.ms and p~ovis10ns of the Stock Purch~se Agreement, filed With ~~e 

first supple."llental o.pplic::),tion in this proceeding, at a price of 

$20.45 per she.re, plus accrued diVidends" as to· 50,000 of said 

sh~res, ~nd ~t a price of $20.55 per sh&re, plus accrued dividends, 

as to 75,000 of said shares which are subject to option" for the 

purposes stated in the applic~tion. 

IT IS HEREBY FORTHER CP.DEP.ED th:::.t the authority granted 

by th.is first supplemental order 1s effect:1. ve upon the datehereo!. 

I?>! Dated at Los Angeles" California, this !!l day of 

June, 1950. 
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