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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Deci sion No. 44313

In the Matter of the Application
of SIERRA PACIFIC POWER COMPANY
for un order authorizing it to
issue its wnsecured Promissory

In this application, Sierra Paclific Power Comp&ny'rcports

that during 1949, in order to finance in paft its construction pro-
gram, it issued, among others, four notes in favbr of The National
Shawmut Bank of BoSton in the aggregate amount of $900,000; that
said notes have become due or are about to dbecome due; that it'xn-\
tends 2t a later date to pay such notes and other outstanding short-
term notes through the issue and szle of debentures and stock;. end
that pending such issue and sale it proposes to remew Said notes.
through the issue of rew 2% notes, maturing not later’ than O¢ctober
31, 1950, a2 date later than 12 menths after the dates of issue of
sald $900,000 of notes. Accordingly, the‘company aSks-the Commi -

sion for authority to issue said renewal notes.

The Commission has considered this matter and is of the
opinion that 2 public hezring thereon is not nccessary, that the
application should be granted, as herein provided, that the'monéy,“
préperty or lzbor to be procured or'paid for through the issue of
said $900,000 of notes is reasonably required by Sierra Pacific Power
Company for the purpose specified herein, and that such purpose is

not, in whole or in part, reasonably chargeable to operating expenscs;
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or to income; therefore,

IT IS HEREBY ORDERED as follows:

i

1. Sierra Pacific Power Company,'afte: the effective date
hereof and on or before July 31, 1950, may issue its promissory
notes in the aggregate principal amount of $900,000, payable on or
before October 3L, 1950, with interest at the rate of 2% per annum,

for the purpose of renewing notes of like amount now outstanding.

2. Applicant shall file with the Commission 2 report
showing the action taken by it under the authority herein granted.

3. The authority herein granted will become effective

vwhen applicant has paid the fee prescribed by Section 57 of the
Public Utilities Act, which fee is nine hundred ($900.00) dollars.

Dated at San Francisco, California, this zz‘( day of
June, 1950.
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