
Decision No~ ~j!) 

BEFORE THE PUBLIC UTILITIES CO~SSION OF THE' STATE OF CALlFOR!~IA 

In the Matter or the Application 
of ISLAND ELEVATORS, a corporation, 
and 1 ts Shareholder,s tor Authority 
to Make and Receive a Distribution 
of its Properties and Assets in 
Dissolution ~d Li~uidation of the 
Corporation. 
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OPINION aLQ QFDER 

Application 
No. 3l45l 

In this c':t')plicat1on" 'tohe Commission is asked to make an 

order auth~rizing Island Elevators, upon co~~encement of proceedings 

to 'Wind up ond dissolve its affairs, to dis,tri'bute its properties 

and assets to its stockholders. 

Island Elevators is a corpor~tion engaged" ~ong other 

tr...ings, in the operation of elevators and warehouses for' the stor

~ge of grain i~ Solano County. It reports its assets ~nd 

l1aoili ties, as of February 28, 1950, as follows: 

Assets 

Current assets -
Cash 
Acco~nts receivaole 

, Inventories 
Total current assets 

Fixed. asset.s -
t~d, 'buildings, equi:ptlent 
Dcpreci~tion r~s~rvo 

Balance 
Prepayments 
Org~ization expense 

Total 

-l 

;62.25 
42,,230.00 

3.A5.4.15 . 
$ 46,046.40 

190,.59;3'.11 
55,7.8$.50 
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Liabilities 

CUrr~t liabilities -
Notes payable" 
ACCO'Wlts payable 
Accruals 

~otal currant liabilities 
Notes to growers 
Capi t(:.l stock 
Su~lus, 

Total 

$47,,000.00 
4,,180 .. 20. 
Z,S'79'·47 

'$ 54,059.67 
49,987.50 
30,000:.00 
e;.2. 744· 74, 

$187.791.21,' 

The record shows that the company's outstanding capital 

stock is held in ectue.l proportions 'by C .. Vanden Beech" C. A. Loucks 

and MelVille Marx; that such individuals have' concluded that they no 

longer desire to conduct the business ,mder ~ corporate tom of 

organization; and that consequently they have instituted proceedings 

to wind up and dissolve the a!!~irs of the eorporation and to dis

tri~te its properties ~d assets, ,subject to ~ll liabilities, to 

themselves as stocl'.iJ,oldcrs.. As sho'Wtl in Exhibit A ~ttached to the 

~~,lic~t1on" they heve entered into ~ partnership ~greementto 

cont~uc the oper~t1ons after the liquidation or the corpo~ation., 

T.he Commission h~s considered this matter ~d i$ of the 

opinion that a public h0~ring thereon is not necess~ry; therefore, 
I' 

/'t., 

IT I S HEREBY OP.DEllED as fol1o'W's: 

1. I::;l:md Elev~tors, after the effective date of this 

order ~d on or before August 311 1950, in ~~e courze of its proceed

ingz for winding up and dissolution, may distribute and tr~sfer to 

1 ts $tock..""'olders all i t~ proport1c's ond assets, subject to all 1 t~ 

outstanding liabilities. 

2. On not lezs th~ five (5) daysT notice to the Commis

sion and to the public, the tariffs no'W' on file' with tho Commission 
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insofar as they nan~e rates, rules and regulations governing W2rc

house oper~ti¢ns by Islznd Elevatorz, shall be supple.oented or re

issued to show that Island Elevators has w1thdr~wn and that C. 

Vanden Bosch, C. A. Loucks ~d Melville Marx have adopted or 

cst~blished as their own s~id rates, rules and regul~tions. tae 

tariff filings made pursu~t to this order ~ all respectz shall 

comply with the regulations governing the construction and filing or 

w~rehouse tariffs set forth in the Commission's General Order No. 61. 

3. ~e action teken herein shall not be construed to be 

a finding of the value of the properties herein authorized to bc 

transrerred. 

4. Island Elevators sh~ll rile with the Commission ~ copy 

of the deed, or deeds, by 'Which it conveys its.propcrties tlnd :)'ssets 

to c. Vanden Bosch, C. A. Loucks ~d Melville Marx, such filing to 

be ~ad~ within thirty (30) days after the dat~ of said deed, or 

deeds. 

5. The authority herein granted 'Will become errccti ve' 

twenty (20) days after the date hereof. 

~ 
D~ted at San Fr:mcisco, California, this a2a... day of 

Jun~, 1950. 
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