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. Decision No. 44333

BEFOPE THE PUBLIC UTILIiIES COMMISSION OF THE STATE OF CALI ORLIA

In the Matter of the Applicatxon of

SOUTHERN PACIFIC MILLING COMPANY,

a coryporation, to sell and trangfer,

and of SAN MIGUZEL FLOURING MILL

COMPANY, a corporation, -to purchase ‘ Avplication
and acquire a public utility ware- No. 31495
house at Bradley, California and to

issue evidences of indebtedness.
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Southern Pacific Milling Company is a Californiafcorpora-
tion engaged, among other things, in the operation of public
utility warehouses at numerous places in Califoraiz. It now
desires to dispose of its properties at Bra@;ey, Moﬁterey County,
and accordingly has made arrangements, and in this applicaﬁion
asks permission, to sell the same to San Miguel Flouring'Mili‘

Company, & corporation, for the sum of SZ0,000.‘

The propertics to be sold are described in Bxhibit A
attached to the avplice tion as follows:

One warchouse bullding approximately 5012" x. 308'8" contain-
ing cpproximetely 15,485 sq. £t., and attaching shed roof
addition approyimatcly 16" x 208'8" contulning approximately
2,338 sq. £t., total approximately 18,823 s¢. £t. This
building located on that certain piece of land situate -
wownsite of Bradley, Californiz, owned by Southern Pacific
Railroad. All buildings of wood conctruction.

One office vuilding, approximately 12! 3" x 167 2", con-
taining approximately 197 sq. ft.

Equipment and fixtures located in the avove-mentioned
warchouse building.

The properties.are located on land leased from the

Southern Pacific Company.' A new lezse is being obtained by_thc

purchaser.
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The agreed consideration to be paid is the sum of
$20,000 payable in cash a2t the time of consummation of the fransfer..
The purchaser proposes to obtain $4,0QO of the purchase price
through the issue on an wsecured promissory note to Bank 6f
America National Trust‘& Savings Association,j'aso Robles Branch,
payable in less than one year, and to odtiin $15,000 through the
issue of a note to Mr. Kenneth Wehrman, such note to be secﬁred by
a mortgage of chattels covering the wvarenouse propérties un& to be
peyable with interest at the rate of 6% per annum iﬁ ;n;tal;mentS*
of $3,000 or more on the 10th day of Junc, beginning on theFlOth
dey of June 1951 and annually thercafter. A ¢opy of the pfoposed
form of mortgage and note has been filed in tnisvprocoeding'as
Exhibit B. | '

San Miguel Flouring Mill‘Company iz a cOrpdration
presently engaged in operating a public utility warchouse business
at Saﬁ Miguel. In acquiring the prqperties at Bradley under the
authority herciﬁ granted, it propeoses to adopt the rates, rules
and regulations in effect governing the prcsent‘operationssof said

warechousc preperties by Sellers.

It appears that the transfer as proposed, will not de
adverse %o the public interest snd that accordingly an order

should be entered.

The Commicsion hcving considered the above entitled
matter and being of the opinion that 2 public hearing thc;eon is:
not necessary, that the application should be granted, as{hcrein
provided, that the money, property or labor to “e procurc?;or

paid for through the issuc of the note herein avthorized ﬁs'
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reasonably required for the purpose stated herein and that such
purpose is not, in whole or in part, reasonably chargeable to

operating expenses or to income, therefore,

IT IS HEREBY ORDERED as follows:

-

.. Southern Pacific Milling Compuny, after the effcct;ve
date hereof and 6; or before October 31, 1950, may sell and transfer
to Sap Miguel Flouring Mill Conpsny the publié utility warehouse
properties referred to in this application. |

2. San Miguel Flouring Mill Company, after the effective
date hercof and on or before October 31, 1950, in order to finance
in part the cost of said properties, may execute a mortgage of
chattels and issue a note in the principal amount of 315,ooo§in '
substantizlly the same form as the mortgage of chattelﬁ and éote
filed in +this proceeding as Exnibit B. ‘

3. Applicants, on not 1less than 5 days' notice to the

Commissicn and torthe‘public, shall supplement or reissue;thé
ariff on file with the Commission insofcr s it names rates, rules
and regulations governing warehouse operations of Southe:n‘chific
Milling Company at Bradley, to show that said Southern Pacifﬁc

U Milling Company hzs withdrawa or cancelled, znd San Miguel F#ourihg
Mill Company has adopted or eéstabliched as its own, said ratéé,
rules and regulations. The tariff filings mzde'pursuant to this
order in all respecfs shall comply with the regulztions governing
the £iling of warchouse tariffs set forth.in the Commission'§

General Order No._él.

L. The action taken herein shall not be construcd to be
2 finding of the value of the properties hercin authorized t§ be

| transferred.
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5. San Miguel Flouring Mill Company shall file with the

Commission a report of the issue of the note herein authorizedjas"

required by Ganeral Order No. 24-A, which order, insofar as

applicable, is made 2 part of this order.

6. Tne authority herein granted will become effeétive
when San Miguel Flouring Mill Company'has vaid ihe minimum‘feé
preseribed by Section 57 of the Publlc Utilities Act, which.fée is
twenty-five ($25.00) dollars. ‘

Dated at San Francisco, Califormia, this 22‘%‘5 day of
June, 1950. o

Cormissioners
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