
Decision No. ~~ 

BEFOPZ THE PUBLIC UTILITIES COMMISSION OF 

In the !-1atter of the Applico.tion of 1 
SOU'l'ZrJ:;:RN PACI1'IC MILLING COMPANY, 
a corpor~tion7 to sell and transfer, 
and of SAN MIGUEL FLOORlr:C MILL 
COMPANY~ a corporation, ·to purchase J 
~nd acquire a public utility ware- < 
house at Bradley, Ca1iforn:L:t and, to 
issue evidences of indebtedness.. . 

App11co.tion 
No . .31495 

Southern Pa.cific Milling Companj" is D. Co.lifornic.corpora­

tion engaged, among other things~ in the 'operation of public 

utility warehouses at numerous pl.:s.ces 1..'1. California. It now 

desires to dispose of its properties at Bro.dley, Monterey Cou."'l.ty, 

and accord~ng1y has made arrangements, and in this application 

asks pcr:nis,sion, to sell the S:!mC to San Miguel Flouring Mill 

Company, a corporo.t1on, for the sum of $20,000. 

The properties to ~e ,sold arc described in E~~ibit A 

att~ched to the applico.tion as fol10'Ws: 

One 'Warehouse building o.pproxi.m::t.tcl~r 50'2" :x: ;08'$" contain­
ing ~pproXim~te1y 15,485 sq. ft.? and ~ttaching shed roof· 
addition approximately 16' x 20S'8 tf cont~1ning approximately 
3,335 sq. ft .. , total .lpproxi:nstcly 18,823 so.. .. ft. This 
building located on t~t ce~t~in piece or land situate . 
~;ownsite of Brac.1ey, C~l~fo~:i.z., owned by Southe:mPacifie 
~ilroad.. All buildings of wood con:truction. 

One office building, approximately 12' 3" x 16' 2ft , con­
~aining appro~tely 197 sq. ft. 

Equipment ~~~d fixtures located in the above-m~nt1~ned 
warehouse building. 

!he properties, arc located on land l~ased from the 

Southern Pacific Comp~y. A new 1ec.se is being obt:tined 'by the 

purchaser. 
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The agreed consideration to be paid i5 the zum or: 

$20,000 p~yablc in cash ct the time of consummction of the transfer. 

The purchaser proposes to o~tain $4,000 of the purc~se price 

through the issue on an unsecured promissory note to B~k of 

America National Trust & Savings Association~ Pazo Ro~les Branch, 

payabl~ in less than one ye~r, ~nd to obt~in ~15,OOO through the 

issue of a note· to' Mr. Kenneth t~'ehrm..·:m., such note to be sCC1:.red 'by 

a mortgage of chattels covering th~ warehouse properties ~d to be 

payable with interest at ther~te of 6% 'per annum in installments 
, 

of $:3,000 or !:lore on the: 10th. day of June, ocein."'ling on the lOth 

d~y of June 1951 and &nnually thereafter. A copy of the proposed 

form of mortgage and. not~ has been filed in this procOeding as 

Exhibit :8. 

So.n Miguel Flo~ing Mill Company iz a corporation 

presently engaged in operating a public utility warehous~ business 

'S t San Miguel. In acquiring the properties at Bradley uno,er tb.~ 

autb.or1 ty hercL"'l granted, 1 t proposc.-s to adopt the ra.tes" rules. 

and reg-J.lations in effect goven-.. ing the present ¢per~t1ons: of said 

warehouso properties oy Sellers. 

It appear!':: that the transfer as proposed, 'Wil:l not "o~ 

:;.d·.rc:-:::~ to the public intcrcct :':ld. t!'l.at c.ccordingly an ordier 

.should be ent~red.-

The Coxr.."n.izsion hc.ving considcr~d the a,'bovc ('A%'.Lti'cled 

matter and being or the opinion t~t ~ public hearing thereon is 

not necezsz..I"Y, that th~ applic;.i.tion should beeranted, 3.sihcrein 

provided, that the money, property or labor to oe procure~or 
, 

paid tor thro1.lgh. the issue of the note herein authorized ~s 
, 
i ' 
, 
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A .. :1149~ 

reasonably reo..uired for the purpose stated herein 3.nd that such 

?urpose is not, in whole or in p~rt, reasonably charge~ble to 

operating expenses or to income, therefore, 

IT IS HEREBY ORDERED as follo ....... s: 

1. Southern Pa.cific Milling Company, after :the effective 

date hereof c.nd o':l or before Octobcr :11, 1950, may sell ~transter 

to San Miguel Flouring Mill Comp~ny the public utility warehouse 
, 

properties referred to in this application. 

2. SOon Miguel Flouring Mill Company, dter the er'fecti ve 

d~te hereof and on or beror~ October 3l, 1950, in order to r~~nce 

in po.rt the cost of said. 'Properties, mAY ¢x¢cute 0. '!:'lortgo.ge or 
chattels and issue 3. note 1.."'). t.."te principal amount of $15,000' in 

, 

suos~ntially the $~e ro~ as the ~ortgo.ge or chatt~ls and note 

filed in this proceeding as Exhibit B. 

J. Applicants, on not less t~ 5 ~~ysf notice to the 

CommisSion ~d to the public, sh~ll supplement or reissue the 

tariff on tile ~~th the Commission insor~r ~s it n~cs rates, rules 

and regulations governing Yarehouse oper~tions of Southern Pacific 
, . ! 

Milling Company at Bradley, t~show tr~t said Southern Pacific 

.' Milling COr:lp:::.ny MS withdrawA or c&nc~11ed, :;:.nd San l~igu~l Flour:1.ng 
\ 

Mill Company has adopted or ezto.blizhed as its own, so.id ra.tes" 

rules and regulations. The tariff filings m:·;.de 'pursWlnt to this 

order i...." all respects sh:Ll1 comply '\011 th the regul.:.tions governing 

the filing or warehouse tari!f~ set for~,in the Commission': 

Genera.l Order r:o. 61. 

4. The oction taken herein shall not ~e construed to be' 

a finding of the value of the properties herein authorizcd to be 

transferred. 
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5. San Miguel Flouring Mill Company shall file 'Wi th i the 

Commiscion a report of the issue of the not~ herein autho,rized: 8,$ 

req,uircc. by General Order rro. 24-A, which orde:r, insofar as 

applicable,. is made a pa.rt of this order. 

6.' TAe authority herein granted ~ill become effective 
I 

when San ~'liguel Flouring Mill Co:npa..~y has paie the minim:I.ll'll. fec 

prezeribcd by Seetion 57 of the Public Utilities Act, ~hich fce is 

twenty-five ($25.00) dollars. 

Dated at San Fr:mcisco, California, 'Chis 

J'une, 1950. 

~ ~'~.-Q'=-'- ' ~, ~-= " . ." r 

, ' 

Cornmis'z1oners 
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