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BEFORE THE PUBLIC UTILITIES COMHISS:::ON OF TEE STATE OF CALIFOlW'IA 

In the Matter of the Application of 
CALIFO?!~ IA-P J~CIFI C UTILITIES COHPANY 
for an order authorizing it (a) to 
issue and sell $97;,000 First Mortgage 
Bonds, Seri¢s D due July 1, 1980. and 
(b) toexecuto the Fifth Su.pplemental 
Indenture to be dated as of July 1, 
1950, suppl~ento,l to its First 11ort­
gage Indenture dated &s of July 1, 1944. 
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AJ'plicz,tion 
No. 31517 

This is an appl:f.catior.. for 2n order of the Comm.!ssion 

authorizing Califor.ni~-Pacific Utilities Company to ey.~cutc and 

deliver its Fifth Supplemental Indenture, dated ",S of July 1, 1950, 

~d to issue and sell $975,000 principal amount of its First Mort­

gage Bonds, Se=ios D, 3-1/4%, due July 1, 1980, for 'the 'p'u-rposeof 

paying indebtedness, reimbursing its treasury, 3nd fj.n.;mcing the 

cost of additions to its plant. 

Applic~~t is a California corporation cng~ged as 3 ~ubllc 

utility in the electric, 'butone-propane-air gss, 'W'~tcr and tclophone 

businees in vo,:-ious p~rts of California, the electric and gas b~sf­

nCS5 in Oreg~n~ t.."leelectric uno. w.:::.t~r business in Uevad;;;., an~l:.n 

the electric business in Idcho and Uyom1ng: In fin~~cial st~tcmonts 

filed with the COl!'.tllss1on, :,:,pl'licant r'eports Ol'~1"~~t1ng revenues tor 

1948 ct $3,657,312 and net incone at $392,2l1, ::t."ld for ,1949, o,erating 

revenu<::~ at $4,15S',,062 and net ::..ncomc at $377,027. It reports its," 
~ 

inv~zt:rr:.cnt in utility plmJ.t at $11"828,500,, which has becrJ. ·i'inunced 

in part through the issue of bonds,7 preferred sto'ck, co:mnon StO~k1 and 

the use. of e~mings :rro:moperations. Its balance sheet as o! Z·1.:?y 31" 
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1950~ in summary !or.m, is as follows: 

Ass~ts 

Utility plant 
Other. physical property 
Current and a.cerued assets -

Cash :md depos1 ts $626" 69l .... 20 
Accounts r<::ceiva'blc 403,C:",,1.04 
Materio.ls ruld su~plies 386,887.26 
Other current assets 80.767."8 

Total current and o.cc!'1lcd r..ss~ts 
Deferred debits 

Liabilities 

Preferred. stock 
Co:n::non stock 
Premium on co~on stock 
Long-term debt 

Toto.l 

'CUrrent a.~d o.cc·rucd 11a"o111 ties -
N otc::;: payabl~ 
Accounts p=.yablc 
CUstomers! d.eposits. 
AccX"'J.ec! liabilities 
Other currect liabilities 

Tot<i.l current ond accrued 
liabilities 

Deferred credits· 
Reserves 

. '$400 , 000 ~ 00 
; 216,710.43 
. 5l,,078.35 
• 469',982 .. 04 

3. 7, :J.96. [9' 

Contributions in aid of construction 
Su:-plus 

Total 

$11,8·2S, 550. 20 . 
522,632.60 

1,49.7 ,389.7.8 
40,946. 2:5, 

$13,895,518" . .9;3 

$ 2',315,120~OO 
1,813,840:.00 

337,.104~40: . 
4,2"50,000.00 

1,154,967.11 
118,400.91 

2,746,616.61 
76,.3.34.68 

1. OS3 .115. 22. 

Q13.895, 51S~ 

Eeretofore, in finencing the cost of its properties, 

""-'Pp1iccnt has executed 0. :':i.r~t !10rtge.ge Ind0nture, d~teo. as of July 

1, 1944, and subsequent indentures supplementc.l t.'Io).creto,. and he~ 

issued and now has outstsnding first mortg.:.ge bonds in the .;'!.ggl'eg~.tc 

princi:p<:.l ::uuount of $4,250,000. It Tf..'PO:::'ts th~t it has n~ed for 

c.ddi tional fund's from the iszuc of st'curi tics, ~d trJ.t!t ;)'ccol'dingly 

it has made, or is m~ng, ~rr~gcments, ~d now requests permiSSion, 

to execute a Fifth Supp1~~cnt~1 Indenture defining the ter.ms of c 

proposed new series of bonds, ~d to sell $97;,000' of such new s~ri~~ 

of bonds, to be designate"- Cos First H?rtgagc Bonds, Series D, 3-l./I./%, 
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due July 1, 1930, at 10l~ of the ~rincip~l ~ount plus accrued 

interest from the do.te of the bonds to the d~1.tc of delivery. 

In support of its request, ap~licont shows th~t since 

July 1, 1944, the date of its 01).tst::!nding trust indcntur~, i t h~s 

cy.p~~dcd the net sum of $956,118.55 for extensions ~d additions to 

its properties ~ne for the ~c~uisition of new systems, which zmo~~t 

h:::.s not been p<lid or p:-ovidcd t~l::ough the iSSU0 or sceurit~~es, 
I' 
I, 

~1 though 0. portion t.."lereo!, to ",.,1 t $400,000, temporal"'i1y his been 

provid~c. 'With moneys borrowed on short-tcnn notes from B<lnY~ of . ' 
, I." . 

... '\mcric=. l-r~tion~l Trust O-"'l.d S~wings Azsoci~.t1on. Applic.:nt,:ip!,opo~,s, 

Z'Iloj cct to rccci vi~g ~ut..""ol"izo.tior.. !l"om the Co:nm1ssion, to usc: the 

~rocccds fro::. tt.e sc.la of i tz bonds to disch::.rge 1 ts zhort~tcrm 

notes ~tnd to r~imbursc its treasury for c~pi t~l cxp<!nci turcs hc:'~to-

fore nu::.clc by it. 

Applic~.trs c~pital st~cture as of Mey 31, 1950, as rc-

!lected by its 'b::..l~"l.ce sheet, :.,nd ufter giving effoct to th.e propo·sed 

issuo of bonds, is o.S follows: 

Bondz 
Preferred sto.ck 
'EClui ty CQ.p i tc.l 

Tot~l 

Books 

43% 
24 

-ll 
lOOt1. 
Ir.;::e~ 

, , 

I 

! 
Pro Fo rrrtc 

48% 
22 

...1Q 

100$" 

A review or the application c-lec.:.~ly ind1catez thz.t 

~:pplic()!lt will have n~ed for D.dd1 tion~.1 funds from the issue of' 

socuri ties to improve its !ina.."lcial position .me. to ~.ssist it. in' 

c~rrying forwo~~ its 1950 constructio~ progr~ ~d ~~at it should O~ 

,o.uthorized c.t this, time to issue o.ddi tion~l bonds. 
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The Coomi~sion h~ving cOusidered ti1C ~bove entitled m~ttor 

end being of t.'l~ opinion thc.t :l public hCtll~1ng thc:rcon is not 

nccoss~ry, th~t the ~pplic~tion should be gr=ntcd, ~s hc~e1n pro-. 
vided, t:1~t t..i.e 1110ncy, '9:'ope-rty or l~bor to be procured or pnid for 

t{,I,I'ough the issue or e975,ooO of first mortgage bonds is re~Lson~ .. bly 

reCluircc by Cc.lil"ornio.-?.:;lc1:ric.~~ilitic:; Comp~y for the purposes 

sp~cificd herein, .:ltld tr..o.t such purposes ~r0 not, in 'Whole or in 

p~rt, recson~bly Chargeable to oper~ttng er.penses or to income: 

therefore, 

IT IS HEREBY ORDE?.ED e,s follows ~ . 

1. Califor.nin-Pccific Utilities Comp~y, ~rtcr the cffcc­

ti Vi?: d~tc hereof and on or before October 31, 1950, :may execute ~ . 

Fifth Supp1ertlent~1 Ind€!lture, d~tcd (J,Z of July 1, 1950, in substan-

ti~lly the s~c fo~ ~s tho.t filed in this proceeding, ~1d ~~ issue 

~d sell not excceding $975,000 First Xortg::.ge Bonds;. Series D,. 

3-1/4%, due July 1, 19S0, ct not less thzn 101% of their f~cc vcluc, 

plus acc:::"Ucd interest, for thc' purposes s'::t forth in thiz DpplicD,-· 

tion. 

2. Within sixty (60) dcys niter ti10 issue of ~e bonds 

herein <;.·uthorizcd, C~lifornia-P<:!.cific Utili ties Compcny shc.ll file 

wi~~ the Co~.ission a report s~owing when suc~ bonds were issued, to 

'Who:1 they were issued, t.'1e conside:o.tion rcc~:i.vcd, the purposes for 

which the proceeds were used or ~re intended to be uzce,~d th~ 

expenses incident to the issU€ and s<:'.le of. s""id 'bonds. 

3. The ~uthority herein gr~ted will become erfectiv~ 

",-hen Californi.:l.-p~c1ric Utili ties Com.po.n~· h:ls :9~id th.e f c(: prescribed 
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by Scc1tion 57 of the Pu~lic O'tili tics Act, which. fcc is nine hundred 

seventy-five ($975.00) dollars. 

Dated ~.t S~ Fr:mcisco" Co.liforni:l." this 

June, 1950. 

,;> 1.x.t day of 
I 

Commissioners 
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