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Decision No. 44§SO 

3EFOFE TEE PUBLIC UTILITIES CO~~SSION OF THE STATE 

In t.lle Ma.tter of the Applic~tion 
of St3,r & Crescent Ferry Company 
CJld. Star a..."'la Cresccm t Bo~ t Co. for 

) . 
an Order k~thorizing the Sale and . 
:r~~srer by Star and Crescent Boat ) 

) 

Co. to Star & Crescent Ferry Company : 
of Ce~t~in Property .and oritz Certi- ) 
iicate of ~~blic Convenience ~d : 
Nec~ssity~ ~d ~~e Application of ) 
Stz.r & Crescent Ferry Company for ~ . 
Ordc'r Authorizi."'lg Issue of Stock. ) 

----------------------- : 

OPINION 
-~- ........ ---

I 

. Application 
No. 31483 

This is an application for :m order authorizing SUl:r omd . 
Crescent Boat Co., hereinafter referred to as the Old Com~any, to 

sell and transfer certain ferry boa'ts and other ass~t::; to Star & 

C~escent Ferry Company> hereinafter referred to ~s the Nc~ Comp~y, 

and autt,.orizing s~,ic:l N'cw Company to issue 1,000 shares of 1 ts cap1 tal 

stock of the aggregate par value of $100,000. 

The application shoW's that the Old Company iz, and ~or ~y 

yearsha.s b~en, engaged in ope:::-ating a pClsscnger f~rry service on 

San Diego ~y under a certificate of public convenience ~Q necessity 

granted by the Commission by DeciSion No. 14876, dated May 1, 19~5, 

a.."'lO :L"'l conducting other operations. For th,e six months ending YLarch 

31, 1950, it reports its revenues from its v~r1ous oper~tions as 

folloW's: 

North Island Ferry 
Ch~,:rter rcntal 
S"no!'e boating 
Tow.I.Ilg 
Bay trips. 
Lighter rental 
Tankers .a....,;a. barges 

Total 

- 1 -

$ 95,,540.50 
1:32.00 

41,466.94 
44,.979.04 . 
17,126.04 

190.00· 
263.103.47 . 

M62.537·.~· 



It appears tr4&t those 1n control of. the afro-irs of the. 

Old Co~p~y have concluded to separ~te the public utility.ferry 

oper~.tions rroI!l thl2 other opcr:;.tions, and to :that <md l'lavc caused 

t!lc organization of the New Compa.."'lY' toti;;.kc over t.'I-).c zssets and 

pro~ert1cs used tn such ferry oper~tions ~d thereafter to continue 

the terry service. '!he a~set's ~d prope:-ties to 'be tronsferred to 

the New COI:lPa."'lY, 1.'1 addi tion to' the opera ti ve rights" and their cost 

and est1m.;.i.ted present value, arc reported as follows: 

Ferry Del Mar 
Ferry Glorietta 
:F cr-;:v Juani ta 
FerrY Point Loma 
Ferry Ramona 
Ferry Star 
Ferry Victo~ #1 
F~rryV1ctory #~ 

. Landingno::1.ts , 
10 turnstiles'&,miscellaneous 

wharf equipment 

C~.sh 

Orig1n~.!1 
Cost 

$ 3S~05"1.09 
:3~,374.09 
37,863.9$ 
34,664.67 
34,630.2;,4 
18,739.87 

5,000.00, 
7,301.68 

17,12:3.72 

, 9,010.83 
2~5,,766.l7 

Total assets to be trans,ferrcd 

*Fully deprcci~tcd. 

Present 
Value 

26,522.17 
~. . 

, " 

5.612'. ?-7, 
100,279. 5'"/ 

20.000'.00 

;)120; 279: • .57 

T'.ae New CO!:lP~"'lY was org~izcd on or about November 29, 

1949.) with E-n autho:-ized capi tt~l stock o:f' 1,000 shares of the aggre-, . 

gat~ par valu~ of $100,000. According to thiz applicction, it~~ll 

issue all of i tz authorized sh~res :o't' and in considcra.tion of; the 

s~16 and tr<msfer of, the as~ets a..'ld pro,ertics to which reference" 

is mad~. 

Applic~'lts ~llcgc that the s~le ond transfer 1 as here 

proposed" will simplify the o.ccounting for tho zep:lr~te ol'el"O-t1ons 
,: 

ond will not result in a..'lY in terrllpt10n or im.pt'.irment of serv1~ce to 
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the public. Accordingly, an order will be ~~tered. 

The Commission having con~idered the ~bove entitled ~tter 

Old being of the op1nion the. t .:. public hearing thereon is not 

necessary" t..'lj,at the applic~tion should 'be gr~ted,,~s heroin pro

vided, that the ~oncy" property or labor to be ~rocured or paid for 

through the issue of the ~hares of stock herein autho·rizcd is 

reasonably reCj,uircd. 'tor the purpose specified llcrein" ! which purpose 

is not" in whole or in part" reasonably cha.rgeable to operating eX

pensez or to income; therefore" 

IT IS HEREBY ORDEP~as follows: 

1. Star and Crescent Boat Co." after the effective Coate 

hereof (mel on or before December 31, 1950" may sell and transfer the 

assets and properties described in this applicc.'t1on, including the 

certificate of public convenience and necessity grc.nted by Decision 

No .. 14876" d.~ted M:lY 1, 1925, to Stc.r &: Crescent Ferry Company, for 

end in considerZ1,tion or the issue to it of 1, oeo sh~res of the 

c~pital stock of said Sta~ & Crescent Fer.ry.Company. 

2. St~r & Cre~cent Ferry Com,~y, after the effective dste 

hereof ~d on or b~rore ~ece~bcr 31) 1950, ~y issue s~id 1)000 

zhares of !:tock for the afor0sD.id purpose. 

3. Tl"l.e aC,t10n t<lken herein shall not be construed to be 

a finding of the value of the properties. herein ~,uthorized to 'be 

transferred. 

4. On not less than one (1) d~yr~ notice to the Commission 

and to the public) a.pplicents sh.:1l1 join in co=mon suppl~ent to the 
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t~riff on file 'Wi th the Commission in the name of Sta:r and Crescent 

Bo~t Co. to show that saie. Star and Crescent Boat Co. has 'W1thdra'Wn 

or canceled, ~d ~~~t Star & C=escent Ferry Comp~y coneurr~~tly 

has adopted or established as its o~, said rates, r.~les and 

:regulations. The to.ri:C,f fili."l.gs made purs~t to thi::; order in all 

resp~cts Shall comply with the Commission's Tariff Circul~r No. Z. 

5. Star &: Cresccn t Ferry ComP:lnY s.."lall file 'With the 

Commission a report of the issue of the stock herein authorized." as 

required bj General Order No. 24-A,which order, insofar as 

applicable, is mzde a part of this order. 

6. The author~ty herein granted will becotie effective 

twenty (20) d~ys ~ftertho dat0 hereof. 

D&.ted ~t San FranCiSCO, Ca11forni~, this e?~ 'day of 

June, 1950. 

..;w ...... , ..... 

. ~;;'IM"'I11'''''''''''· 
______ ~~--~------------. I CotllUi ss~ne.rs 

/' '" '~/"' ..... '#'., . 

'" .- " { ..... ,..,.,.~ . 
. ! 
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