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BEFOFE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matter of the Application of )

ADA H. MARCH for order authorizing :

issue of note and execution of deed ) Application
- : No. 31505

ORDER

Ada H. March, applicant.herein, is the ownef of a public
utility water system, known as the Ivanhoe Water Company, used in
supplying water to approximately 400 customers in and about the town
of Ivanhoe, Tulare County. In this application, she seeks permission
to issue an unsecured note to Bank of America National Trust and
Savings Association in the principal amount of $7,000; payeble in
monthly installments over a period of five years'witp interest at the

rate of 4% per anmum. (1)

Applicant's 1949 amnual report shows her net investment in
plant at $12,475.67 at the close of the year, operating revenues of
$10,638.79 during the year, and net income of $1,747.48 before pro-
vision for federal income taxes. Acéordingrto theireport, the water
properties include two wells, two storage tanks, and'approximatgly
36,000 feet of distribution mains ranging in size frém 5/4-inch,tof

five-inch.

Applicant now reports that she finds it necessary to

improve her service to her customers and to that end proposes to

(1) “ |
The title of the application indicates that Ada"H. March originally
planned to issue a note secured by a deed of trust. - However, subse-
quent to the filing of the application she has advised the Commission
thet she has mede arrangements to issue sn unsecured note.
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install approximately 2,700 feet of six-inch and ten-inch transite
pipe to replace pipe of smaller dimemsions and to connect existing
lines. She has made arrangements to borrow the sum of $7,000 to

.finance the cost of the proposed Improvements.

The Commission has considered this matter and is of the
opinion that a public hearing thereon is not necessary, that the
application should be granted, as herein provided, and that.the
money, property or labor to be procure@ or paid for through;the issue
of a note for $7,000 is reascnably required by applicant for the

purposes specified herein; therefore,

IT IS HEREBY ORDERED as follows:

1. Ada H. March, after the effective date hercof and on
or before August 31, 1950, may issue an unsecured note, in, or sub-
stentially in, the same form 2s that filed in this'p:oceed;ng, in the
principal amount of not exceeding $7,000, payable ;nwgpnth;yﬁingtall_
ments over a perlod of five years with interest at the rate of 4%

pér'ahnum, for the purposes indicated in this application.

2. Applicant shell file with the Commission a report as
required by General Order No. 24-A, which order, insofar as appii-

cable, is made a part of this order.

3. The authority herein granted will become effective when
arplicant has paid the minimum fee prescribed by Section 57 of the
Public Utilities Act, which fee is twenty-five ($25.00) dellars:

Dated at San Frencisco, California, this _//Z#4. day of
July, 1950. e
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