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BEFORE THE PUBLIC UTILITIES CO!{MISSION OF THE STATE OF CALIFORNIA 

~ the Matter of the Application 
of ASBURY RAPID TRANSIT SYSTEM, 
a corpora,tion, for an order 
!'ursuant to Section 52 of the 
Public utilities Act authorizing 
applicant to execute a conditional 
sale contract for the sum of 
$105,600.00, covering the purchase 
of Six Twin Coaeh buses. 
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App11ca,tion , 
No. 31490 ' 

(First Supplemental) 

FIFST SUPPLEMENTAL QIIDE13 

By Decision No. 44443, dated June 27, 1950, the Commis­

sion authorized Asbury Rapid Transit System to execute a promissory 

note and Chattel mortgage in the principal amount of not exceeding 

$105,600, for the purpose of :financing in pe.:rt the cost of six new 

54-passenger Twin CoaCh buses~ s~id amount to be payable in 48 

equal successive monthly installments, ~itn tnterestat, the rate of 

4-~/2$ per annum. 

App11cIlnt has not executed said note and chattel mor'tgage. 

In a supplement~,l application filed in this proceeding on ,1unE: 29" 

1950, it reports that it has found it necessa,ry to finance the pur-
-... 

Chase price ot said buses through the execution of a conditional sale 

contract tnstead of a promissory note and chattel mortgage. Accord­

ingly) it has a.sked the Commission to modify its former decis:tonso 

~$ to per.mit it to execute a conditional sale contract with Twin. 

Coach Company providing for deferred pay,ments of $105,600, payable in 

48 monthly installments of $2,200 ea.ch, With interest.at the ra,te of 

4-1/2% per annum. 
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The Commission has considered this request 8nd 1s of the 

opinion that it should be granted, as herein provided; therefore, 

IT IS HEREBY ORDERED that the order in Decision No. 44443, 

d~teo: J~e 27, 1950, be, and 1t hereby is, modified so as to permit 

Asbux'Y Rapid Transit System to execute ~ cond1 t10nal sale contract, 

in substan~iallY the same form as that filed as Exh,1bi t AA with the 

first supplemental application here1n, in lieu of the promissory 

note and chnttel mortgage authorized by said decision. 

IT IS HEREBY FURTHEF ORDERED that Asbury Rapid Transit 

Company, ~1. thin thirty (30) days after execution of said cond.i tional 

sale contract, shall file wi tn the Commission a copy of snid condi ... 

tional sale contr&ct as actually executed. 

IT IS HEREBY FaRTHER ~BDEFED that the order in Decision 

No. 44443, d&ted June 27, 1950, shall remain in full force and 

effect, except as modified by this first ~pplemental order. 

,~ 
Dated at San FranCiSCO, California, this 11-· day ot 

July, 1950. 
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