
A. 31579. 

Decision No. _ 44590 

BEFORE THE PUBLIC UTILITIl!;S COlvnvJ.ISSION OF THE STATE OF CALIFORNIA 

@ In the Matter of the Application 
o~ ACME TRANSPORThTION, INC., a 
corporation~ for authority to 
execute promissory notes and 
conditional sales 'contracts. 

Application ~ 
No. 31579 '~" .. 

~A., 
~~ .. 

QPl.lil.Q.li 

In this application the Commis~ion is asked to make an 

order authorizing Acme Transportation, Inc. to execute conditional 

sales contracts as he~cin~rter set for~~. 

App11c~nt is a corporation organized on or about October 

l4~ 1947 under the laws of the St~te of California. It presently 

is operating a5 a highway carrier for the transportation of 

petroleum products in bulk, in tank trucks and· trailers, under a 

certificate granted to applicant by the Commission 1n Decision No. 
o (1) 

42623 dated MarCh 15, 1949. 

V 

In its 1949 annual report applicant reports operating 

revcnu~s of $715,133, operating expenses including income taxes of 

$704,207, ;met net operating income of $10,926. In the prczent 

~pplication it reports for the first three months of 1950 operating 

revenues of $166,935, operating expenses of $163,611, and net 

operating :.revenues of $3,,324. It reports its assets and'liabi1i

ties as of March 31, 1950 as follows: 

(1) 
Applico.nt's 1949 ann~l report shows operations over regular 

routes 'bet'Wcen Oaklo.nd and Klamo.th Falls and 'between Bo.kcrsf:teld 
o.nd .&nford, and Klamath Fa.lls .. 

-1-



Assets 
Current assetz 
Tangible property 
Less: Reserve for depreci&tion 
Int~gible property 
Prep:J.yments 

$388,,196.92 
235,959.4~ 

$ 53,019 .. 44 

l52,237.50 
l5,000 .. 00 
2Q.268.00 . 

To'bl.l Assets 

~1ab111t1e:. 
Current liabilities 
Equipment obligations 
Insurance reserves 
Cn.p1 tal stock 
Unappropriated surplus 

Total Liabilities 

$2$:Q! 564. 91t. 

$ 79,,243.59· 
100,254.93 

2,112,77 
30,000·.00, 

_2!i,913 .25 " 
fjAO ,524,94: 

Applicant reports th~t it contemplntespurchastng 4 

trucks, 10 tank trailers and 4 truck tanks t\t an aggregate cost 

of $ll1,302. It contemplates making an initial or down payment 

of $19,188 .. 80 and financing the balance of $92,113.20 through the 

execution of conditio~~l s~les contracts with Bank of America 

National Trust and Savings ASSOCiation as shown 1n the following 

tabu1:J.tion: 

4 - Kenworth trucks 
10 - Bcru.l tank trailers 
4 - B call truck tanks 

Total 

Purchase 
irice 
; 57,578.00 

47,500 .. 00 
6,224·90 

Down 
Ps:vxnent 
$ 5,757.80 

11,875,00 
1,556,09 

Bg.l;mce 
$51,,820.20 
35,,625.00 

4,668.00 

$111,302.00 $19.188.89'. i~2,113!2g 

The $51,,820 .. 20 represonting the unp~id balance on the 

4 Kenworth trUCKS is to be financed by a conditional sales contract 

requiring the payment of 48 monthly 1nst~llments of $1,079.59. 

eaCh, plus interest at the rate of 6% per annum payable monthly 

on the unpo.id balance. The $35,625 unpaid b~l(lnce on the purchase 

of the 10 Beall tank trailers is to be financed by a conditional 

s~les contr~ct requiring the payment of 36 monthly installments 

of $989.59 each, plus interest at the rate of 6% per <lnnUJrl pcyable 
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monthly on the unpaid balance. The $4,668 unpaid balance of the 

purchase of 4 truck tanks is to be financed by a conditional sales 

contract requiring 36 monthly installment payments' of $129'.67 

each, plus interest at the rate of 6% per annum payable monthly 

on the unpaid balance. A copy of the form of the condi t10nal 

sales contract which applic~t proposes to execute is attached to 

the application as Exhibit A. 

A review of the application indicates tilat applicant has 

need for the funds to be procured through the execution of the 

conditional s~les contracts. Accordingly, an order will be 

entered in this matter. 

The Commission having considered the above entitled 

matter and being of the opinion that a public hearing is, not 
,,' 

necessary, that the money, property or labor to be procured or 
. 

paid for through the execution of the conditional sales contracts 

herein authorized is. reasonably required by o.pplicant for the 

purpose specified herein and thLt such purpose is not, 1n whole 

or in part, rcasono.bly ch::.rgcablc to opex'~ ting expenses or to 

income; therefore, 

IT IS HEREBY ORDEltED as follows: 

1. Acme Trans~ortation, Inc. after the effective date 
hereof D.tld on or 'bet'ore Octob~r :31, 1950, may execute conditional 

. ' 

sal\':s contr~.cts in, or substa.ntio.lly in, the so.m.e :rom as that 

filed in this proceeding ~s E~~ibit A, providing for deferred 

payments in the aggrega.te o.mount of not cxccedi.ng t·9?, 't 13 ... ?0 .. f'or 

the purpose of financing the cost of €lC)u:tpmont. 
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2. Applicant shall file With the Commission a copy of 

each contract executed under the ~uthor1ty herein granted, suCh 

filings to be made within thirty days af~cr the date of the 

contract. 

3. The authority h.erein granted will become err~ctive 

~hen ap~11cant hcs paid the fee prescribed by Section 57 of' the 

Public Utilities Act, which fee is $93.00. 

Dated at ~< ~1.(k;, California, 
~ 

this I - day 

of ~, 1950. . 

r:' ," -~,"""""',,",," .' " . ~.oJtI':, ~<' 

~~'-J , 'd. -' /~~, :?!A 
. " . ~ -,," ",":, ." 

Comr:l1s 51 oncrs ,,' ' 
. -"'," 


