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Decision No. 44;;9a @19lroffl§dl 
BEFORE THE PUBLIC U~ILITIES COMMISSION OF THE STATE OF CALIFO~1IA 

In the Matter of the Application of 
!EDDyrS TAXI CORPORATION to mortg~ge 
motor vehicles and other chattels. ' 
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o PIN ION .......... -----

Application 
No. 31621 

In this applicD-tion, TeddyT s TaXi Corporation ha.s applied 

to the Commission for authority to execute a mortgage ~d to issue a 

note in the principal amount of $69,7$5.36. 

Applicant is a California corporation engaged in operating 

a genernl taxicab business in the City of Sacramento and, in addition, 
" 

in oper~ting a passenger stage line between Sacramento and the 

municipal airport, under a certificate of public convenience and 

necessity granted by the Co~~ssion. It also holds per.mits to operate 

as a radial highway common carrier and a city carrier. 

In financl;)l stctements filed with the CommiSSion, appli­

cant reports that its public utility operations constitute but a 

, small pert of its total operations. For the year 1949. it reported 

revenues from its public utility operations in the aggregate amount 

of $27,157.08" and from other opera.tions in the aggregate amount of 

$255,686.03~ It reported ~ net loss from its utility operations of 

$1,527.20, and from its entir0 operations of $.'3.'3,989 • .'3.3. 

In Exhibit C attached to the applic~tion, applicantls 

assets and liabilities, pertaining to its ~ntire bUSiness" as of 

June 30, 1950, are reported as follows: 
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Assets 

CUrrent assets 
Property ond equipment-less dl~preci~tion 

reserve of $69~575.37 
Organization expense 
Other investments 
Deferred expenses 

Liabilities 

Deed of trust 
Notes payable 
Accounts payable 
Other liabilities 
Capital stock 
Surplus 

Tot~l 

Total 

$ 4~340.27 

l49~4l0.85 
608.46 

1,,200~OO 

_--1..l.2.:.Q.Q." . 
*15 ~" 87 6t'~ 5~ 

, '$ 50~946·45 
57" 3·:;0;.38 .. 
2.3~749.9S' 
95,,013.·6:S. 
60,,000.00' . 

:' (131, 16S·~.'88):. 

.':.$155" 8.76. ~s. 

In Exhibit A~ applicDXlt reports that its equipment .. 1nc1udes 

30 C3.bs and 27 'buscs~ together 'With radio receiver aILdO:: transm1 tter 

equipment including antenncle~ transmission lines end controls . 

..d.pplicant reports that 1 t has incurred indebtedness in the~cqu1si­

tion of its propertYfmd equipment ~s indicated on the :.preced1ng . 

'balance sheet~ a substantial portion of w.n1ch is past duel ~d that 

it desires to refinance a portion of such indebtedness- D:nd to provide 

for the eost of new equipm.ent said to be necessary in c~.:nducting its 

oper:::.tions. To this end it has made ~.rrangements to issue to 

Miller Automobile Company 1 ts note in the principal amount of 

$69,785.36~ payable in 24 equ~l consecutive monthly installments of 

$2,300, 7 e~ual consecutive monthly inst<=~llments therE:after of 

$2,000" and ~ final inst~llment of $585.36. Th~ note Will be se­

cured by G mortgage of motor vehicles and other ch~ttels. 

It appears that ~pp11c~t will have need for the moneys to 

be obtClined through the issue of. the proposed note. 
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The Commission having considered the above entitled appli­

cation and being of the opinion that a public hearing thereon is not 

necessary, that the application should be granted, as herein pro-

vided;J that the money, property or labor to be procured or':paid for 

through the issue of the note herein authorized is reasonably re­

quired by applicant for the purposes specified herein, and,:,that such 

purposes are not, in whole or in part, reasonably chargeable to 

operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Teddyt s Taxi Corpora,tion, after the ef!ecti ve date 

hereof and on or before October .31, 1950" m.ay issue a not~. in the 

principal amount of not exceeding $69,785.36 and may execute a 

mortgage for the purposes indicated in this application, ~ich note 

and mortgage shall be in, or substantially in, the same form as those 

filed in this proceeding as Exhibit A and Exhibit :8, respectively. 

2. Applicant shall file with the Commission a report, or 

roports, as re~u1red by Gener~l Order No. 24-A" which order,,' insofar 

as applicable" is made a part of this order. 

3.. The authority herein grented will 'become effective 

when B,pplicant has paid the fee preseri bed by Section 57 or the Public 

Uti11t1es Act, whiCh fee is seventy ($70.00) dollars. 

Dated at Los .Angeles" Cnlifornia" this 

August" 1950. 
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