
A.31764'~OO! • 
Decision No.44831. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF IaE STATE OF Ci~IFOP.NIA 

In the Mattc~ of the Application ) 
of PENDrSUI.A MOTOR EXPP.ESS, a : 
corporation, for authority to ) 
e:r.:ccu te a note and. ch~.ttel mortgage" : 
---~-~~~-~~-----~~~~) 

o PIN ION -..----..,...---.-.. 

Application 
No. 31764 

This is ~ application tor an order authorizing Peninsula 

Motor EXpress to execute a mortgage of chattels and to is~ a note 

in the principal mnount of $50,000. 

Applic~t w~s org~~izcd durL~g Deeomber, 1946. Since ~~e 

early part of 1947 it has been engaged in business as a highway 

co~~on carrier of property oetwe~ S~~ Franc~sco ~~d P~o Alto. It 

has reported its revenues and expenses for the last three years as 

follows: 

Operati~g revenues 
Less -

Oper~t1on and ~1nten~ce 
Depreciation 
Taxes ~d licenses 
Operating rents 

Total 

Net oPQrating revenues 

1947 
~701730.S6 

58,804.39 
4 1 210.85 
4,790.23 

. ;3,382. ;0. 
71,., 187. "/7 

124$ 1949 
$103,688.77 ~103!972.74 

86, 770.32 86,53$.46 
4,311.58 4,605.~1 
7,078.32 6,257.50 
4,045:. 68 4. 0=4,8 .~s 

10:2,205.90 101,449. i2 

;' 

Since the close of 1949 the Coremicsion, by Decision No. 

43772, d~ted February 7, 1950, authorized applie~t to extend its 

operations generally between S3n Fr$ncisco and ~1ountc.in View through 

the purchc.se of th0 operative rights or Lamo.~ra Trucking Company, 

ond by Dec1sionno. 44525, dated July 11, 1950, o:uthorized it to 

extend its opcr~tions to San Jose. 
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A.3l764 MMWe • 
At December 31> 1949?applicant reported ~ service 12 

trucks> wo tr(lctors? three scmi-tr~ilers .::and one full trailcl". It 

no~ report: th~t it has need for·~dditional equipment for use in the 

pcrfor.mancc of its common carrier servicc? not only b~tween San 

Fr~cisco and P~lo Alto but also to serve the additional pOints 

subscquently authorized by the Cornmis:;ion, a.."ld that it has entered 

into neg~ti~tions to purch~se, for approxL~atoly $42,000, eight 

utility semi-trailers, two converter dollies, fiv0 International 

two-ton chassis, nine Brow.nal~~um van bodies, and two tractors. 

In order to fino.."'lcC the pUrcl'lOlSe price of said equipment 

.:me. to p::.-oVide addi tion~l working c:lpi tal s:lid to be necessary in 

its operations, ~pplic~t proposes to borrow $50,000 f=om Pacific 

National BanJ.o: of Son F:-OllCisco. Tne sun to be thus borro~ed Will be 

representee by a note p~yo.~le over ~ period of threo yo~rs, With 

interest at the rate of 4% per ann1.ll'll. The payment of sc.id note will 

be secured by a mortgugc of ch~ttcls covering applic~tfs~quipmcnt. 

It appcc.rs th3.t ~pplic"-%lt hQ.z need for t..,",-c funds to 'be 

obtained through the is~e of the proposed note. Accordingly> ~ 

order will be entered. 

~¢ Co~~ssion h~ving conside~ed the above entitled mAtter, 

and being of ~~e opinion that a public hc~ring thereon is not neces­

z~ry; that the application zhould 'be gr~ted, as herein prov;.dcd; 

th.at the money" property or lll'bor to -oe procured or paid. for through 

the iSC"..le of the note heroin autho:izeQ. 1s rCilsono.bly required by 

applic~t for the pu~oses specified herein; ~d that such purpO$~S 

<lrc not" in 'Whole or in part, rC3.sonably chargeoblc to· oper{l.ting 

expenso~ or to income; theretore~. 
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IT IS HEREBY ORDERED as follows: 

1. Peninsul~ Motor Express? ~rter tho effective d~te 

hereof ::md on or 'berore Decem'ber .31, 1950, m..:ly issue a note in th~ 

pr1ncip~ amount of $50,000 for the purpose of finzncing the cost of 

equipment and of prov1d1ng 'Working co.p1 tal, ilS set forth in this 

~pplic~t1on, and may execute 0. mortgo.ge of eho.ttelz to secure the 

payment of saic note, whiCh note ~d mortg~ee of Chattels sh~ll ~e 

in, or ~bst:::ntio.lly in, tho seme rorm as those filed 1n this pro­

ceed1ng as EXhibit A ~d EXhibit B, respectively. 

2. Applic~t shall file with the Cowuission a report, or 

reports, 0,$ required by G~eral Order No. 24-A, which order, insofer 

az ~pplic~ble, is made 0. po.rt of this ordor • 

.3. The authority hQrein grcnted will become er!cct1v~ 

when applic~t has po.1d the fce prescribed by Scction 57 or the 

Public Utilities Act, whiCh fcc 1$ fifty ($50.00) dollars. 

~ 
Do.ted ilt S~ Francisco, C3.lifornia, thi::: J' -dilY of 

September, 1950. 
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