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Deci sion No. 44835 

BEFOP.E THE PO'BLIC U~ILITIES C01..n>1ISSIO~J OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of 

CI'rl 'WATER COHPJUSY OF BANNING" 
a California Corporation" for an 
Order Authorizi."'lg it: 

) 
· · ) 
· · ) 
· · (l) To· purchase 1174 .. 035 ) 

shares- of the Capital Stocl( of the : 
Banning Water Com,~y? a Ca1~ror.nia ) 
Corporation? for the S'l.ll'1l of ~ 
$293.,508· .. 75; ) 

(2) To is~e and ~ell $350.,000 : 
First Mortgage ~d Collateral Trust ) 
Bonds" 3~% Series A, due 1974, and : 
apply proceeds to the purchase of ) 
said stock, retir~cnt of u""'lsecured : 
obligations and make certain capit~l ) 
improvements. : 

----------~~~-~-~-~~) 

Application 
No. 30866 

(Petition for Extension 
of Time) 

F!RS! StTPPLEMENTAL O'RDER 

By Decision No. 44024, dated April 11" 1950" the Commis

sion authorized City Wo.tcr Company of Banning to issue m'ld sell not 

exceei1r!g $350,000 of First Mortgage and Collater~l Trust Bonds, on 

or before September 30~ 1950. the or~er of the Commission provided 

th:.t the authority thus gra."'l ted would becoI:le eftceti ve when the· 

comp~y paid the fee prescribed by Section '57 of the Public Utilities 

Act, ~d 'When the Commission, by supplement.u order" :J.u'thorized 1 t 

to execute a trust :f.ndenturc to secure the payment 0'£ said 'bonds .. 

The comp~y h~s paid the fee prescribed by Section 57 of 

the Act. It reports, however" that it has not completed its arrange

m~ts for the form. or the trust indenture" and tha.t it Y711l not be 

1:1. a position to issue t'nd sell its bonds prior to Septembor 30" 

1950. It asks t.."lat the Commicsion make 1ts order granting. it 
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additional time within which to dispose of s~ch bonds. 

'rAe Commiseion has considel~cd this ::na.ttcr end is of the 

opinion ~~~t ~ further hc~ring is not necess~ry ~d thet the request 

of the compony Should be gr.:m.ted, 3$ herein provided; therefore, 

IT IS HEEEB'Y ORDERED that the tilnc within which City Water 

Comp~y of B~1ng mny issue ~d sell ~~O $350,000 of bonds ~utho~

ized by Decision No. 44024., do-ted April 11, 1950, 'be, znd it hereby 

extended to ond including Dccem'be:r' )1, 1950. 

IT IS HEREBY FD'RT"rlE'R OF.DEBED th~t the order in Decision 

No. 440~4, dated A~ri1 11, 1950, sho.ll rcm~in in full force end 

effect, except cs moeified oy this first suppl~ent~~ order. 

IT IS EEP.EBY roRT".dER OP.DERED thc.t this first supple:nentc.l 

order is effective upon ~~e d~te hereof. 

Dilted c.t S~ Fr~cisco, California, thiS~~ day of 

September, 1950. 
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