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Dec¢ision No.

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
J. A. CLAFK DRAYING COMPANY, LID.,
2 corporation, for an order author-
lzing execution of evidences of
indebtedness.

Application
No. 31775
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QPINION AND ORDER

J. A. Clark Draying Company, Ltd., applicant herein, is a
California corporation engaged in husiness as a public utility ware-
houseman in San Francisceo and Los Angeles and as a highway common.
carrier of freight generally bgtween San Pedro Harbor and Los
Angeles and San Pedro Hardbor and Torrance.<l) In this application,
it seeks authorization to execute two conditional sale contrzets for
the purchase of equipment, one providing for deferred payments of
$7,226.58 and the other for deferred payments of $24,748.46.

Applicant's 1949 snnual report to the Commission shows that
it had on hand at the close of the year, 99 trucks; 43 tractors, 88
semli-trailers and 12 full trailers. It now reports that it I1s neces~
sary £o increase and improve its fleet of motor venicles and that it
has made arrangenents to purchase from Whnite Motor Company one new
tractor for a total price of 7,452, and from Fruehzul Trailer
Company two 29-Lfoot tandem~axle semi~trailers, four 21-foot single-

axle semi-trailers and two dollics for a total price of $24,748.46.

In acquiring the ndéw tractor the company has made 2 down

paymént of $745.20 on the purchase price, leaving a balance unpaid

(1) | '

For the six months ended June 30, 1950, applicant reports warc-
house revenucs of $60,545.76 and carrier revenues of $495,449.65, a
total of $555,995.41, with net profits of $7,032.51.
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of $6,706.80. Financing charges of $519.78 bring the total balance
due the vendor up to‘$7,226.58, which balance, according to the fomm
of the proposed conditional sale contract, will be peyable in 30
monthly installments comméncing QOctober 5, 1950.

To finance the ¢ost of the cquipment to he acquifed from
Fruchauf Trailer Company, applicant proposces to execute a conditional
sale contract in the full aﬁount of the purchase price of $R4,748.46,
such amount to be paid in 24 monthly installments plus interest on

deferred balances at the rate of 4% per znmum.

A copy of the proposed conditional sale comtract with White

Motor Company has been filed in this proceceding as Exhibit B, and a

copy of the proposed contract with Fruchauf Trailer Company 2s
Exhibit C. |

Tne Commiscion has comsidered the request of the company
contained in this application, and is of the opimion that 2 public
hearing thereon is not necessary; thet the application should be
granted, 2ac herein provided; that the money, property or laber to be
procured or palid for through the execution of the conditional sale
contracts herein authorized iIs reasonably required dy applicant for
the purpose specified herein; and that such purpose is not, in whole
or in part, reasonably chargeable to operating oxpenses or to income;
therefore,

IT IS HEREBY ORDERED as follows:

1. J. A. Clark Draying Company, Ltd., after the effective
date hereof and on or before Decamber 31, 1950, may exccute a
conditional sale contract in substantially the same form as that
f4led in this proceeding as Exhibit B providing for deferred payments

in the total amount of $7,226.58, and may execute a conditionzl sale
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contract In substantizlly the same form as that filed in this pro~
ceeding as Exhibit C providing for deferred payments of $24,748.46
Plus Interest on deferred halances, for the purpose of financing the

cost of the equipment to which reference is made in this procceding.

2. Applicant shall file with the Commission a report, or

repoxrts, as required by General Order No. 24-A, which order, insofar

as applicable, is made 2 part of this order.

3. The authority herein granted will become effective
when applicant has paid the fec preserided by Section‘57 of the
Public Utilitics Act, which fee is thirty-two ($32.00) dollars.

Dated ot San Francisco, California, thiS\:Zé£ZfL day of

October, 1950.
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