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Decision No. __ 4'_4_8_5_3 
\ 

",/ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE S!ATE OF CALIFORNIA 

L~ the Matter of the Application ) 
of E. F. Gjl..P.DNER, an indiVidual., : 
for ~ order authorizing exe~tion ) 
of evidence of indebtedness. : 
~~-~---~-~~~~-~----) 

OPINION ~ ORDER 

Application 
No. J1776 

, ". 

This is an application tor an order authorizing E. F. 

Gardner to execute a mortgage of chattels and to issue a promiscory 

note in ~~e principal amount of $5,577.60 for the purpose of 

final'J.cing the cost of equipment. 

App11cant is engaged in the 'business of operating motor 

coaches for the transportation 0',£ pa~sengcrs., express and 'b~.gg3.ge 

betwe~ Mont1cello and Sacr~ento, Napa ~d KnOXVille. He reports 

, ' 

his operating revenues ~t $13,721.53 during 1949, at $13,331.79 during 

1948, and at $11,340.97 during 1947. At the clos.e of 1949 he- reports. 

his investnent at $l6,977.72 in eight units of e~uipment, ~th no 

outstand.ir.g indebtedness. 

The present application shows that applicant, in order to 

modernize ~d increase his motor vehicle eqUipment, intends to pur

ch~se a new 2~passengerC~evrolet bus at a total coct of $5,577.60, 

incl'l!d.1ng t'1nancing chorges of $629.60. He intends to finance the 

cost through the issue of a note for the total a.."D.ount to" Bank of 

~"D.cr~ca National Trust and SaVings Association at its Winters Brancn, 

said note to be payable in 24 equal monthly installments commencing 

October 10, 1950, and to be secured by a mortgage of ch~ttels cover

ing two 0'£ applicc:nt r s units of equipm.ent. 

T.he CommiSSion has considered this applic~t10n, znd is o~ 

th~ opinion that a public hearing thereon is not neccss~ry; th~t the 
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money, p~operty o~ labor to be pro~~red or paid for through the issue 

of the note herein authorized is reasonably required by appli¢~t for 

the purpose specified herein; that such purpose is not, in 'Whole or 

in part, reasoncbly Chargeable to oporating expenses or to income; 

~d that the application should 'be granted, as herein provideo.; 

therefore, 

IT IS HEP.EBY ORDERED as :('ollo,.,s: 

1. E. F. Gardner, ~!ter the effective date hereof and on 

or 'before December 31, 1950, for the purpose set forth herein, rtJ;J.y 

issue ~ note in the principal 3IIlount of $5,577.60 and ex~C'Ute a mort

g\lgc or chattels to s~C"..lre the ptLymcnt of the SZlIO.C, 'Which note end 

mortgage of c:ha.ttels shall be in, or subs,tontially in, the same form 

as the note and mortgage of chattels filed in this procoeding as 

Exhibit A. 

2. Applic~t ~~all file ~th the COmmiSSion a report, or 

reports, as required by General Order No. 24-A, which order, insofar 

~s ~pplicable, is m3de a part of this order . 

.3. The author1 ty herein granted Will become ef'fective when 

c.pplicont ho.s p~.id the minim:mn f'eo prescribed 'by Section 57 of the 

Public Utilities Act l whiCh fee is twenty-five ($2;.00) doll~rs. 

Dated <It S~ Fl'mlcisco, California, this \.. -:?6/ day of 

October, 1950. 
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