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Decision No. ·4t.trSS'9 

BEFORE THE PUBLIC UTILITIES COMMISSION o? THE STATE OF CP~IFOPNIA 

In the Matter or the Application 
of SIERRA PACIFIC POWER COMPANY 
for an order authorizing it (a) to 
execute its Debenture Indenture and 
to issue thereunder and sell at 
public bidd~g $2~500,OOO principal 
amount of its Decentu.res due October 
1, 1975~ and (0) to is~e and sell 
24,716 additional shares of its 
Common Stock~ $l5 par value. 

\ 
• · · \ 
) 

· · .. 
/ , 
.: 
I · \ 
i 

· · ') 

~-~~----~-~-~-~~ __ ~~I 

/."ppl~cation 
No. ;1704 

(First Supplemental) 

FIRSh SUPPLEMENTAL ORDER 

By Decision No. 44759, dated September 11, 1950, the 

Commission authorized Sierra Pacific Power Company to issue and sell 

$2,$00,000 of debentures and 24,7l6 shares of ,common stoCk. 

The order of the Commission provided. that the author1 ~y 

granted to issue and sell debentures would become effective when 

the Commission by a supplemental order authorized applic~t to 

execute an indenture defining the terms of said debentures and fixed 

the price at whi2n app11c~t should sell the same, ~d when appli­

cant paid the tee prescribed by Section 57 of the Pub11e Utilities 

Act. The order further provided that the z.u'thority gr~tod to 

is~e and sell shares of common stock would become e~rective when 

the Commission fixed the priee at whiCh applicant should sell said 

sha.res. 

App1ic.:mt has paid the tee required in cor..nection 'Wi til' 

.the order authorizing the issue 2nd sele of the debentures.. In its 

first suppl~ental application filed in this proceeding, it reports 

that it has published invitations for bids for the purchase of said 
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debentures and that it has accepted a bid at a price of lOO.791% 

wi th the- rate of interest for the debentures fixed at 3-:3/8%. It 

also reports that its boa~ of directors has fixed the ~bscription 

price for the 24,716 shares 0.1' stock at $21.00 per share~ ~d that 

it ha.s en tcred into an undel"WTi ting agrecm.en t to issue and sell to 

underwriters at the s~e price ~y of s~id shares ~s ~re not ~b­

scribed 'by its ztockholders. It asks the Commission to make its 

final order in this proceeding authorizing the s~le of the debentures 

and stock under the terms shown. 

Tile Commission has considered this matter ond is of the 

opinion that applic~tTS requests should be gr3nted~ as herein pro­

vided; there.1'ore, 

IT IS HEP~Y OP~ERED as follows: 

1. S1~rra Pacific Power Company may execute an indenture 

d~ted October 11 1950> pursu~t to whiCh its pr~posed debentures are 

to be issued
l 

in substantially the same .form ~s the indentul"o filed 

:tn this proceeding. 

2. Sierra Pacific Power Company may issue ~d sell the 

$2, 500,000 of :3-:3/8% Debentures due October 11 i975> 'which were 

authorized by DeciSion No. 44759 1 dated September 11) 1950, at ~ 

price equal to 100.791% of the principal zmount thereof plus accrued 

interest from October l) 1950. 

3. Sierra Pacific Pow~r Company may issu~ to the holders 

of its' preferred ~d common stock of record at ~e c1o~e or business 

on October 3
1 

1950, trcnsf'ero.'ble warrants evidencing th~ right to 

subscrib0
1 

et s~1d subscription price of $2l.00 per share, for 

241 716 addit10nel shares of' common stock on the besis set forth ~ 

this applic~t1on. 
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4. Sierra Pacific Power Company m~y issue and sell ~t 

said subscription prieel suCh or said 241 716 additional shar~s or 
common stock as are subscribed pur~ant to subscription rights, and 

may issuo 3nd sell to underwriters ~t s~id subscription pric¢ suCh 

of said 24,7l6 add1t10n~1 sh~res as are not subscribed pursuznt to 

said rights. 

5. Th1~ first supplemcnto.l Ol'der 1s effoctive upon the 

d~te h.ereor .. 

Dated ct San Francisco, Cal1i"om1a" this t..7A;t d.:y or 
October" 1950 .. 
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