
A.31756 MMW e 

Decision No. 4.4879 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Hatter of the Apl'11cat1on of ) 
J:{ & M LIVESTOCK TRANSPORTATION, INC. ~ 
OF CALIFORNIA, for authority to ) 
issue shares of :t ts capital stock. : 
-~-~~~~~~-~~~-~--~~) 

QPINIQN liliJ2. OWrn 

Application 
No. ;l756 

This is an application for an orde:r- authorizing :1 « M 

Livestock Tr~sportation, Inc. of Califor.ni~ to issue 900 shares of 

it: capital stock of the aggregate par value of $90,000. 

Appl:l.c:mt is n corporation orgonizecl under the lo.ws or 
the State of California on or about August 15, 1950. By Decision 

No. 448;7, dated Septem~er 26, 1950, ~ Application No. 3l444, it 

was granted a certificate of public eonvenience and ncceszity to 

establish and operate a service as a highway common carrier to·r the 

transport~tion or livestock only, upon an "on call" baSiS, upon ~d 

along the routes ~d between the points set forth below, including 

all intermediate pOints, wlth the right to serve off-route points 

wi thin 50 miles: 

1. U.S. 101, 101 By-Pass and lOlA between Oregon ~d Mexico; 
2. U.S. 99, 99E and 99W between Or0gon ~d Mexico; 
:3. u. S. 299 between Redding and Al turo.s; 
4. U. s . .395 between Oregon tlnd Nevada; . 
5. State Highway 36 between Red Bluff ~d Johnstonvi11e; 
6. St~te E1gnway 20 between M~ryzVille ~d Junction U.S.40j 
7. U.S. 40 between San Francisco and Nevad~; 
S.. U. S. 50 between So.cr~ento and. Neva.d~; 
9. u.s. 395 between Nev~da and Junction U.S. 66; 

10. U.S. 66 between Los Angeles and Needles; 
ll. U.S. 60 be~ccn Los Angelos ~d Arizona; 
12. U.S. 80 between San Diego ~d Arizona; 
l~. U.S .. 466 between Paso Robles ~d Neved~; 
14. St~tc Highway 127 between Baker· ~d Nevad.a. 
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Tne application shows that applic~t h~s made ~rrang~ents 

to ~cquirc, subject to outst~ding li~bi1ities, the assets of M & M 

Livestock Trr.-msportation, Inc., a Nevo.da. corpor.'ltion which hereto

fore has operc.ted j.n Californic. (lS z. highway contr2.ct cc:.rner .'3nd a 

radi~l highway common carrier, ~d to issue $90,000 of its common 

stock to s~id corporation~ The balance sheet of the Nevada corporc

tion showing its assets and lic.bilities as of June 30, 1950, is c.~ 

follow~: 

Assets 

Current assets -
Cash 
Accounts receivable 
M3:COrlalS and s'tlppli,=,s 

Total current assets 
Property and eqUipment 
Deferrod debits 

Li:lbili ties~ 

CUrrent liabilities -
Accounts paycble . 
Other current liab1lities 

Totru. cunent liabilities 
Reserve for depreciation 
Other reserves 
Equity capitc.l -

Capital.stock 
Surplus 

Total equity 

Total 

Total 

$34,437.20 
20,504.83 
.. 1.250.00 

25,000.00 
66,728'.92 

$ 58,192.03 
179,161.10 

9,172.23 

'1246,525.)$ 

91.728'.2.2 

f;246,,85.36 

For the six months ended J~~~ 30, 1950, the r~venues or 
the Nevcda corpor~tion amounted to $204,174.55. The ~pplic~t10n 

indicates that those in control of t..~e corpo!'~.tion concluded that 

the op<:rat1ons hZod increased in volume to a pOint where they should 

be conducted by a highway common carrior~ rather thon by 3 per.nittod 

c<lrrier, and that in order to comply 'With the proViSions of' Seeti<:ln 

26 of the Public Uti11'1::1cs Act they caused applic~t to 'be 
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org~1zed cs a domestic corpor~tion to truce over ti1e bustnoss ~d 

properties and therec.fter to continue the operations as a. h1ghw.'lj" 

common ccrricr under a ccrt1fica.te of public convenience and neces

si ty gronted by this COIllrl..1ssion. It is intended tha.t upon conclusion 

of the trzns~etion, the Nevada corporation will be dissolved. 

The Commission has considered this ~tter and is of the 

opinion t.h.:::.t c public hearing thereon is not necessary; that the 

application should oe granted, as herein provided; that the money, 

property o~ labor to be procured or paid for through the issue of 

the stock herein auti10rizQd is reasonc.bly roquired'by app11zant. for 

the purpose specified h~rein; :;md tha.t such purpose is not, in "Whole 

or in part, rec.sonably ch<!rge~ble to operating expenses or to in

como; therefore, 

IT IS HEREBY ORDERED as fOllows: 

l.. M & M Livestock Transporta.tion, Inc. of California, 

after the effective date hereof ~d on or before December 31, 1950, 

may issue not exceeding 900 sh.:::.rcs or its capital stock, of th~ 

a.ggregate par value of $90,000, for the purpose or acqUiring, subject 

to outst~ding indebtedness, the assets of M & MLivestock Transpor

tation, Inc., ~ Ncv~d~ corporation. 

2. The :lction taken herein shc.ll not be construed to be 

a finding or the value of said ~ssets_ 

3. M & M Livestock Tr~sportD.t1on, Inc. of California 

sholl file 'W1th the COmmission a report, or reports, as required by 

GGne~.l Order No. 24-A, which order, insof:lr :lS applicable, is :nJldc 
0. po.rt ot this order. 
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4. The authority herein gr~ted ~11 become effective . 

twenty' (~O) days .after the d~te hereof. 

Dated at San Francisco, Californio., this /;2~ d;:.y of 

October, 1950. 

/ -., .' .. 

~ ~ 4eu~~,J 
Comm1ss1one~· . 
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