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BEFOP~ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
LAKE'WOOD WATER I..ND POWER Cm1l? JJiIY 
for an Order Authorizing Issua.~c:c 
of Common Shares in Lieu of all 
CcIll!tlon Shares Now Outstanding. 
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opnnON ~ O'BDEE 

• 
Application 
No. 31798 

Lakewood W~ter and Power Company, 3pplicant herein, is a 

California corporation organized on or ~bout Y~y 10, 1938. Its 

articles of incorporation prior to August of 1950 provided for an 

authorized iszue of 30,000 shares of common stock of the par value 

of $100 each, of ~hich 9,000 sh~res heretofore have been issued ~d 

now are outztCltlding,. 'being held by Montan~ I..md Comp,any. 

Applicant reports that d'lring August it amended 1 ts . 

articles so ~s to proVide for an authorized issue of 15, 000 sh~res 

of preferred stock of the par value of $100 each, with cumulative 

dividends at the rate or 5% per ~um payable quarterly, such sh~res 

to be redeemable o.t ony time at 0. premiur~ of $2 c. sMre. Itz 

,resently outzt~ding certificates for shores of common stock do 

not bear or contain any proviSion or other notice that said shares 

~rc subject to the right~, privilegcz &~d prefcrencez of the 

holderz or the preferred shares, ~d accordingly~pp11c~t has 

p=epared new certificates to represent its common s~r¢s upon the 

reverse side of whiCh o.1"e printed the ~pplicable provis1onz of its 

~rticles referring to the preferences er~tcd to the holders of its 

shzres of preferred stock. It ~sks the Comnd.ssion, in this applico.­

tion, ror ~ut~ority to is~ue new certi!ic~tes for shares of common 

stock to repl~cc those presently outst~ding. 
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The Comm15zion has considered this request and is of th~ 

opinion thct this is not ~ matter on which ~ hc~ring is neC0ss3ry; 

th~t the application should be gr~ted, as herein proVided; th~t 

the money" pro~erty or l~bot to be proeured or paid tor through the 

issue of the stock herein authorized is reasonably required by 

applicant for the purpose specified herein; ~d th~t such purpose 

is not, in Whole or in p~rt~ reason~bly chargeable to operating 

expenses or to income; therefore, 

IT IS HEP.E'BY ORDERED as follows: 
J 

1. Lake~ood Water ~d Power Comp~y, after th~ d~te 

hereof ~d on or before December 31, 1950, may issue ond deliver to 

Mont~a L~d Comp~y a certificate, or certificates, representing 

9,,000 shares of its cO!n.-non stock upon surrender by said r1ont~a L~d 

C.:mlpony" for ccncel1ation" of the certificate, or certificates" now 

issued ~d outst~d1ng" such now certificate, or certiric~tes, so 

to be isst=.ed, by their form o.."ld s\:t'bsto.."lce, to give notice to O11y 

holder thereof of the rights, privileges and preferences to which 

the holders or the preferred zhares c.re enti'tled. 

2. Lekewood Wc.tor :md Power Comp:::..."'lY sho.ll file w1 th t.."le 

CommiSSion ~thL"'l thirty (30) d~ys after the date hereof, ~ true 

and correct copy of the proposed new for.o of certificate for s~id 

3. Lakewood Water and Power Comp:my sh~ll file With the 

CommiSSion a report as required by General Order No. 24-A, which 

order, 1nsof~r as ~pplicablc, is made a part of this order. 

4. The autb.o~"ity herein granted is effective upon the 

date hereof. 
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Dated at S~ Fr~cisco, California, this ~~d~Y of 

Octo~r, 1950. 
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