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Decision No. 45000 

BEFOP~ TdE PUB~IC UTILITIES COMMISSION OF THE STATE OF CALIFO~~IA 

In the Matter of the Applic~tion 
or 

CITY WATER COYoP AI.'l'Y OF BAI.'\1SING .. 
a California corporation, for an 
Order Authorizing it: 

(1) To purchase 1174.0~5 
zharez of ~~e Capital Stock or the 
Ba~ing Wate~ Co~p~y, a California 
co~oration, for the sum of 
$293,508.75; 

(2) To issue and sell $350,000 
Fi~st Mortgage and Collater~ Trust 
EonC1s, 3~% Series A, due 1974> omd 
~pply proceeds to the purc~se of 
said stock, retirenentof ,tlnzecured 
obligations ~d m~e certain cap1tcl 
improvements. 
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SECOND SD'PPtE¥!'EN'TAt QBDER 

'@~l1irh 
. . 1Ill/j i;J11rh ~ 

Application ~# 
No .. 30866 1.4 

By Decision No. 44024, d~tcd April 11, 1950, ~s ~ended, the 

Commission authorized City Water Company of Banning 'to issue znd sell 

not exceeding $350,000 of First Mortgage and Collater~l Trust Bonds, 

3~% Series A, due 1974, on or before December 31, 19~O, ct par p1U3 

accrued interest, such nuthority to become effective ~hen ~~e comp~y 

p~id the tee prescribed by Section 57 of the Public Utiliti~s Act, ~~e 
,'. ' 

when the COI:l."'lission, by supplemental order, authorized the co:o.pony to 

~xecute .:2 trust indenture to secure the p~yment of se.id bonds. 

The company hcs paid the re~uirod fee. On October ;1, 1950, 

the Co~ission received'from it a copy of an ~grcement with North-

western. Mutuc.1 Life Insur:mce Company covering the purch~.se of 

$350,000 of bonds, ond ~ copy of a proposed tr~st indenture d~ted ~s 

of Junc' 1, 1950, 'With Citizens Nction~ Trust and S:-!vingsBcnk of. 

Riverside, as trustee, to seeure the payment of said bonds. J.m eY.,~

inction of ~~ese documents shows that the bonds Will b~ expressod to 

r.w.ture on Ju..~e 1, 1975, instead or 1974, end tha. t they will 'be 

deSignated cs First Mortg~g~ and Col~atcr~.l Trust 3~ Bond.s, Due 1975. 
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" The Commission has considered this matter <md is of the 

opinion that the proposed trust indenture is in sc.tisfo.cto,ry form, .md 

th~t a supplemental· order should be entered at this t~c; therefore, 

IT IS HEREBY ORDERED o.s follows: 

1.. Decision N~. 44024, d~tod April 11" 1950, e.s ~en~ed, is 

hereby further emended so as to permit City WOo ter Company of Banning 

to' issue ~d sell $350,000 of First Mortgage ~d Collateral Trust ~% 

Bonds, Due 1975., under th¢ terms ond for the purpo!:;cs set forth' in 

said decision as ~ended. 

.. 2. City W~ter Comp~y of B~ing, after the date hereof and 

on or befo:-e December 31, 1950, IlUly execute a trust indenture dated as 

of June 1" 1950, in subst.mtially the scme. form o.s the trust indenture 

filed in this proceeding on October :31, 1950, to secure tho p'~.yment of 

said bonds. 

3. '!'he order in DeciSion No. 44024" dated April 11, 1950, 

~s ~ended, shall remain tn full force ~d effect except as modified 

by ~~s second supplemental order. 

4- lhis second supplemental order is effective upon the 

do.to hereof". 

.Dated ~t S~ Frznc1sco, California, this day of " 

November, 1950. 
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