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Decision No. 45053 

BEFOPE TEE PUBLIC UTILITIES COMMISSION OF taB STATE OF CALIFORNIA 

In the Matter of the Application of 

FIALERTS LIMOUSINES, INC. 

Fo~ an Order Authorizing Applicant to 
issue its promissory note; to place 
a lien of chattel mortgage on certain 
of the Applic~trs properties to secure 
repa~ent of' said note, and to use the 
prcceeds o! said note tor ·tne purpose 
specified herein. 
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Application 
No .. 31904 

Fialerfs Limousines, Inc., applicant herein, is a corpora

tion engaged in operating sedans, limousines and motor coaChes 

betwee.."l San Francisco, Oakland and other pOints for s1ght-sec1."'lg 

tours and for airline p~ssengers ~d their baggage. In this applica

tion, it seeks authority to execute a chattel mortgage and to issue a 

note 1n the principal amO~"lt cf $22,320. 

Applicant reports that in order to meet increased require

ments and to imp~ove its service, 1 t purchased tror.l 1'he F1Xible 

Comp~"lY two new 1950 F1xible 29-passcnger buses at a total cost ot 

$27,894.74. Applic~t further reports that it used working c~sh to 

p~y for the equipment and that 1n order to repl~ce its cash7 in 

part" it desires to borrow $22,.320 i'ro:I:l B::mk of America Nation:J.l 

~~st and S~vings Association, said sum to be represented by a noto' 

repaya.ble in 72 ees,ual, conseeutive monthly installments" plus inter

est at the r.o.te or 4% per Dml'l.llU. The payment of the note 'Will 'be 

seC'llred by a chattel mortga.ge covering the two buses. 

Appliccnt T s i'inoncial statements on rile 'With the Commis

sion show its operating revenues at $4:36,219 duri:t'.l:g 194$' and '<It 
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$503,452 during 1949. They show net ~come, after all Ch~~ges~ at 

$24,320 during 1948 and at $32,263 during 1949. For the first nine 

months of 1950, applic~t reports operating revcr~ucs or $412,582(1) 

~d net income of $;8,690. At the close of September, 1950, it re

ports CD.zh end ot.."'er C\lrrent assets in the total 2l'llount of $43,ll7, 

'Wi t..'-l current 110.b111 tics, including equipment obligations due V1i thin 

one year, i.."l t.."lC total a:noun t of $77,814. 

A reView of the application and of the financial statements 

indicates that applic::.nt has ne~d for the :t:unds to be o'btain,~d 
I 

through the issue of its note to replenish its treClsury\ ~d. 'co im-

prove i.tz. current position. 

The Commission. h~ving considered this m3tter, .;md 'being of 

the o:pinion that a public hc:::.ring thereon is not necessary; that the 

request of appl1c~t should be gr~ted, as herein proVided; that'the 

money, property or labor to be procured or pll1d fo'r through the issue 

of said note is reasonably required for the purpose specified herein; 

~d that such purpose is not, tn whole or in part, reasoncbly Cha~ge

able to operattng expenses or to income; therefore, 

IT IS HEREBY ORDERED a.s follows: 

1. Fialer's Limousines, Inc., after the effective date 

hereof ~d on or before, Dcc~ber 31, 1950, ~y iszue its ~rom1s~ory 

11) 
Applic~t reports the sources of its 

Airdrome revenue-San Frzncisco 
Ai rdrome re"J'enue-Oakl~d 
Sightsee1ng revenue 
Charter revenue 
Baggo.ge revenue 

revenues ns follows: 
$351,470 

40,634-
1,,624 . 

18,,291 
563 

Total 
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note in the principal .:\mount of $22,320, and may execute :l ch~ttel 

mortgage to secure the payment of said note, for the purpose or 

reimbursing its treasury .:nd improving and m~int"'ining its servico, 

such note and CM ttel mortgo.gc to 'be in" or subst:.nt1ally in" the 

same rom ~s the note and the chattel mortgo.ge riled in this .pro

cced~g :lS EXhibit C ~d Exhib1t D,' respectively. 

2. li'ialer's Limousines, Inc. shall :file 'With the Commis

Sion a report, or reports, as required by the Commission's G~neral 

Order No. 24-A, whiCh order, 1nsofar as applicable, is made ~ part of 

this order. 

3. The authority herein gr~ted will become effective 

when ~pplic~t has paid the min1mum fcc ~rescribed by Section, 57 or 

the Public Utilities Act, whiCh fee is twenty-five ($25.00) dollars. 

Dated at San Fr2ncisco, California, this d..?~ day of 

Novc.."'Ilber, 1950. 
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