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Decision No. 49093
BETOFPE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
FIALER'S LIMOUSINES, INC.

For an Order Authorizing Applicant to
issue its promissory note; to place

a lien of chattel mortgage on certain
of the Applicant's properties to sccure
repaynent of sald note, and to use the
proceeds of sald note for the purpose
specified herein.

Application
No. 31904

AT ZT R NPT ST I N Y

QEINZIQN

Fialer's Limoucines, Inc., applicant herein, is a corpora~
tion engaged in operating sedans, limousines and motor coaches
between San Francisco, Oakland and other points for sight-secing

tours and for airline passengers and their daggage. In this applica-
tion, it ceecks authority fto execute a chattel mortgage and to 1soue a
note in the principal amount of $22,320.

Applicaﬁt reports that in'order to méet increased require~
ments and to Improve its service, it purchased from The Flxible
Company two new 1950 Flxible 29-passonger buses at a total cost of
$R7,894.74. Applicant further reports that 1t used working cash %o
pay for the cquipment and that in order to‘replace its cash, in
part; 1t desires to borrow $22,320 from Bank of America National
Trust and Savings Association, said sum to be répresented by a note
repayable in 72 equal; consecutive monthly installments, plus inter-
est at the rate of 4% per annum. The payment of the note will be
secured by a chattel mortgage covering the two buses.

Applicant's financial statoments on file with the Cormi 5-
sion chow its operating revenues at $436,219 during 1948 and at
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$503,452 during 1949. They show net income, after all charges, at
$24,320 during 1948 and at $32,2063 during 1949. For the first nine
months of 1950, applicant reports operating reverues of $412,582(l)
and net income of $38,690. A4t the close of Septémber, 1950, it rc-
ports cash and other current assets in the total amount of $§3,117,
with current liabilities, including equipment obligations duc within
one year; in the total amount of $77,814.

A review of the application and of the financial statements
indicates that applicant has need for the funds to be obtained
{
through the issue oL its note to replenish its treazsury and to im-

prove Lts current position.

QRRER

The Commission having considered this matter, and being of
the opinlon thet a public hearing thereon is not nec¢essary; that the
request of applicant should be granted, a& herein provided; that the
money, property or labor to be procured or pald for through the issue
of said note is reasonably required for the purpose specified herein;
and that sueh purpose is not, in whole or in part, reasonablf charge-

able to operating expenses or to income; therefore,

IT IS HEREBY ORDERED as follows:

1. Fizler's Limousines, Inc., after the effective date

nercof and on or beforec December 31, 1950, moy issue its promissory

1
(ﬁ)Applicant reports the sources of its revenues as follows:
Airdrome revenue-Son Francisco 8351,470
- Ardrome revenue-0akland 40,634
Sightsecing revenue 1,624
Charter revenue 18,291
Baggage revenue 6

Total $412,582
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note in the principal amount of $22,320, and may cxecute a chattel
mortgage to secure the payment of said note, for the purpose of
reimbursing its treasury and improving and maintaining its scrvice;
such note and chattel mortgage to be in, or substentially mn; the
same form as the note and the chattel mortgage filed in this pro-
ceeding as Exhiblit C and Exhidit D, respectively. |

2. TFlaler's Limousines, Inc. shall file with the Commis~
sion & report, or reports, as required by the Commission's General

Order No. 24-A, which order, insofar as applicable, is made 2 part of
this order.

3. The authority herein granted will become effective
when applicant has paid the minimum fee prescribed by Section 57 of
the Public Utilitiles Act, which fee is twenty-five (§25.00) dollers.

Dated 2t San Franeisco, Califoxnia, this 5 — déy of
November, 1950;

/IAJH”Z'WH

{ Commissioners |

i
'

4

SUBLIC UTiLimato Ry peicirsia |

! beé‘rxrn CY CALIFORNEA % «
1




