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Decision No. 45207 ------

BEFOhE THE PUBLIC uTILITr~S C0~1I~brv~ 0F THE ~T~Tt OF CALIFJ~~IA 

In the Matter of the Applicati~n ) 
of ) 

GARDEN Cr,OVE k.··.REHOUSE COMPANY" ) 
fo~ ~ permit &uthor1zing it to )) 
borro~ ~~d ~o execute note and 
deed of tr~st. ~ 

OPI~I0N &liQ QRDSR 

Applic<;.tiJ:l 
No. 319S0 

This is an :;''pplic,~ tion i\n an Qrder au thorizing C~r\ien 

G~ove \'.'c.~ehouse Compo.ny to issue cl. note in the p:"incipal a:no'.;.nt 

of $25,000, ~r.d to execute a deed of tru~t. 

AP1,licb.!'l t is a corporation organized under the la'."s of 

the State of California an or Dbout May 19, 1950. It is ene~ged 

prirn&r1ly in. the bu~,ine~:;: of recleaning (iry bean::::, srai'!'l n.nd other 

rel~ted products, ~nd of operatinE a ~arehouse for the stor~ee of 

such products in G.::.rdcn Gruvc, Or~nge County. 

In the pro~ent procced1ng, ~pp11cal~t'report5 th~t 1t 15 

indebted to Hamil ton & Co., one of 1 t::: stockholder:;, in ttle tLmo1,.l..."'J. t 

of $40,218~93 for m.oneys ::cva.nc:ed to enc.ble t:.pplicant to purchc.se 

cert~in land and improvements used ~l its operations, us set 

forth in ::)(')me dl?t<.:.il in t.he c..pplicl;:. tion, ::tnd to T-lilY for b,lgz, 

trucks and other item:;;, a':ld that it proposes to borro'v' $25,000 

from Guarantee r.lutu~l Life Compctny, to be :represent~d by a note 

p~y\::.ble in !':lonthly installmt;r:ts of $~65.:25, including ir.tcrest at 

the !'a te or five percent per ':'!1nu.:n on u.npl.:.:.iCL principc.l, fiJr the 

purpose of redl;.cing the o..'":'l,o\,;.nt of such ac.v:;..nc€:s. The pe.ymer~t of 

th~ note will be ~ecured by ~ dced of trust. 
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The CO!:'l.IJlission hus con~id€.'red the above cnti tled m,l, ttt:r 

r.m~ is of the opinion that "l ~')uOlic hearinc thereon is not 

ncce~sary; that the application sho~ld he granted, as herein 

iJrovidec.; that the money" prOp8rty \Jr' h.o..;,,' ti.J be procured or 

paid for through th~ issue of the note h~rein ~uthorizcd is 

re~sonaoly re~uire~ by applicant for the purpozc specified 

ncrein; unc. that such purp.05~ is not, in ""oole or in part, 

:e~si.J::1:.ol:y cl'l.arr,e;;.:.b1e to op~r<i tinE; expenses or to incoce; 

1. Gurc.en Grove \..arehouse Compc.ny, after the effective 

date hc:-eol' and on or befor~ Ma:-ch 31, 1951, maJ7 issue a note in 

the principa.l amount of e·25,000, :::nd mt:.:.y execute :l deed of t:::-ust, 

\.;hich note and deeo. of tr'..l.st S11Z,11 be in, or su:ostantiall:1 ~n, 

the ~~m~ form as those filed in this proceeding as E~1ibit C ~~d 

Exhibit D, respectively. 

2. App1ic~nt sh~ll use the proceeds to be received 

trlrOu.g...'1 the issue of said note tQ po-yin part out.standing advances 

from Humil ton &: Co,. 

3. Applic0.nt sh£..ll file -.;itb the CO:'l.."nissl()n :l report as 

:eCiuir<::c by Cenerul Order No. 24-A, · ... 'l~ich ord~r, ir..soi'::.r as 

applicc.b1c, is made a part of this ()rdor. 

4. The ::li.lthority heri::in gl'z,nted will become effective 

~hcn ~pplic~.t has puie the fee prescribed by occtivn 57 of the 

Public Utilitic~ Act, ~hich fee is twenty-five ($25.00) collar~. 
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Dated ad~.A.4~~4<.a , California, this 

day of J~uary, 195:. 

_,no -
-.-' -. 
~~ >~. ~ I· 

.,,-(',/,' .... ~." -.' 

commissioners· . 

-.3-

'\ 


