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BEFORE THE PUBtIC UTILITIES CO~~iISSION OF THE STATE OF CALIFOr~IA 

In the Matter of the App1ic~t1on of ) 

SA~ DIEGO GAS & ELECTRIC COM?~~Y, 
· · ) 
· · a corporation, for authority to issue ) 

~~d sell 325,000 shares of its Clli~ula- : 
tiu~ Prgferred 5toCK} % Oerle~J j 
$20 p~r v~lu¢, and for an orde~ of this . 
Cornmi:-.s1on eXE'rn.pt1ng Applicant :from the ) 
,/."c\lui't'(.'Iment that suer. shares be sold at : 
public bidding. ) 

· ------------ .......... --_ ..... -- ... --

Application 
No. ;1958 

(First Supplemental) 

FIRST SUPPt~~ENTAL OBDER 

On Decel'r.b~r 27, 1950, the Com.'11issior. entered Decision 

No. 45189 in the above entitled matter, authorizing SC1.l1 Diego Ga.s 

&: Electric Company to issue and sell .325,000 shares of preferred 

stock at ~ price to be fixed in a supp10mcntal order. 

Applicant now reports, in its first supplemental applica

tion filed on January 15, 1951, that it has entered into an agrcGnent 

to sell sc..io shares of stock, to be designated as CUl'llu1s.ti vc:: Pre

ferred Stock, 4.40% Series, $20 par valu0, at a price of $20.40 per 

share, plus accrued dividends from J~uary 1, 1951, and it h~s re

o.uc:sted the Commission to aut.~orizc the sale at that price. 

The first supplemental application shows that due to the 

creation of ~~is new series of preferred stockel) it is appropri~te 

for it to ~dopt new forms of stock certificates for ea~1 of its 

other series of prefcrted stock and for its common stock, ~s well as 

for the new series. Applic~nt has filed, as Exhibit E, ~ copy of 

the form of certificate it propos~s to usc to reprc~cnt its new 

(1) At this time ~pp1icmt has outstc .. "ldine shares of Cumul::ltive 
Preferred Stock, 5% Series, und Cumulative Preferred Stock; 4,% 
Scri.;s. 
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series of preferred stock .md it reports tho.t until c:di.s.ustion of' the 

present supply of' co~~on stock certificates and certificates for 

Cumulutiv~ Preferred Stock, 5% S~ries ~d 4~% Series, it proposes to 

overprint dicgonclly in red on the summary of' Preferences, Privileges 

~~d Restrictions printed on the reverse sid€ of such forms of certi-

the following: 

"On J~uary 12, 1951, ~~c Bo~rd of Directors, by 
resolution, provided for a series of Cumulative Preferred 
Stock, dcsign~ted 'Cumulotive Preferred Stock, ~ .• 40% Series, 
$20 par value', ~d fixed the number of sh~res constituting 
such series Ilt '325,000 sho.rcs" the dividend rZlte O.t 4.40% 
of the pur value thereof, tho involuntary liquidation 
'Pr~ference at $20 per share, imd the voluntary liquidction 
preference and the redemption prices ~t $21.$0 per share to 
ond including, Januo,ry 1, 1956, $21.60 per share there~.fter 
to m~d including J~nu~ry 1" 1961, $21.40 per share there
after to and including January 1, 1966, ~d $21 per share 
there~fter. The said series is not entitled to ~y con-
Version rights." ' 

Upon the exhaustion of ~~e existing supply of said certi

ficates, as so overprinted, it is propos<::d thc.t the new certii'ict1.to 

forms for ~~c Cwuul~tive Preferred Stock, 5% Series ~d 4~% Series, 

~d the Co~~o~ Stock, will be identical ~s to face with the existing 

Con~on Stock certific~tc fo~ and the ~xmult1.tivc Preferred Stock" 

5% Series ~nd 4~% Series certific~te forms, respectively, ~d the 

back side of the s::,id certific~te forms 'I-ril1 be identico.l with the 

bD.ck side of the proposed certificate for the Cumul:;~tivc Preferred 

Stock" 4.40% Series" $20 pt'.T value. Applic3Xlt ::.sks tl'le Commi::sion' s 

~pproval of the new forms of stock ccrtific~t0S. 

The Commission has considered c.pplicmt's supplement~l 

~pplication and is of ~~C opinion that its requests should be granted; 

ther<:.:fore, 

IT IS HEREBY OFDERED 0.5 follows: 

1. San Diego G~s & Electric Comp~~y m~y issue ~d sell, 

~t the price of $20.40 per share, plus accrued dividends from 
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J~unry 1, 1951, the 325,000 sh&res of its CUmul~tiv~ Proferred 

Stock, 4.40% Series, $20 par v~luc, ~d us~ ~~c proceeds for the 

purposes set forth in the original applicction her~in, as ~mGnded, 

~nd for the purpose of ~~ying indcbtc~~ess, reported at $4,000,000, 

now owing under its lo~ cgre~ncnt. 

2. Sen niego,G~s & Electric Comp~y, from time to time~ 

muy l.ssue stock certificc.tes simile.r in form. to thG stock certifi

c~t~s set forth or referred to in its first supplement~l cpplic~

tion on file in this proceeding, with such :lterctions ~s therein 

::oro proposed. 

3. The 'authority h€r~in gr:mted is effective upon the 

d~ tc hereof. 

n\ltcd at San Frnncisco, Calii'omi~, this /4?.z.;t.. dD,Y of 

Jenuary, 1951. 

Commis sioners' . 
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