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Decision No. -15254 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STAlE OF CALIFORNIA 

In the Matter of the Application 
of 

BEALL REFPJ:GE'RATING 'CO., a California 
Corporation, to Issue ~~d Sell Capital 
Stock and to Assume Obligation. 
------ .... -- .... ---_ ... --- ..... -

) . 
) 
• ) . 

OPINION ~ ORDER 

Application 
No. :31992 

(And Amendment) 

In this application, as amended, the Commission is asked 

to make an order authorizing Beall Refrigerating Co. to issue ~d 

sell $2;0,000 par vnlue of its c~pital stock ~d to assume the , 

payment of indebtedness in the principal amount of $18;,000 in order 

to meet the cost of acquiring real property and facilities. 

Applicant is a corporation organized under the la,'W's of the 

State of Califor.nia on or about December 8, 1950, with an authorized 

capi tD,l stock of $;00,000 divided into 50,000 shares of the par 

value of $10 e~ch. It proposes to acquire from Albert w. Beall 

certnin real property and facilities in S~ta Clara and to operate 

a public utility cold stor.age 'W'~rehouse, now unde~ construction, 

which is deSigned to provide 500)000 cubic foet of refrigerated 

space ~d to acco~odate ab?ut 5)000 tons of cannery fruits. 

The estimated cost of the real p~operty) and the plant 

and eqUipment, is approximately $441,000, which has been, or will be, 

paid or provided in part ~~rough the issue of a note executed on 

November 24, 1950, by Albert W. Beall and Mc.rion B. Bc().ll, his wife, 

in the principal runount of $185,,000, and in part with moneys ad

v~ced by Albert W. Beall and his f~ily. The note is in favor of 

the First N~tion~l B~ of San JOS0 ~d is payable in annual 
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installments of $16,;00, commencing December 15, 1951, with interest 

~t the rat0 of 4% per annum. 

The applic~tion shows that on November 24, 1950, Albert W. 

B~~ll and Merion B. Beall executed. u'deed of trust to secure the 

p~yment of said note and th~t on the s~~e d~tc they agreed to exe~tc 

c chattel mortgage, or such other. documents as m~y be required by the 

bsnk, for the purpose of giving it a valid lien on all refriger~tion, 

stor~ge> office end handling equipment, including fork trucks ~nd 

p~110ts, to be located on the real property covered by s~id deed of 

trust or used in connection with the cold storage business to b~ 

conducted thereon, with tho exception of vehicles designed for usc on 

the public highw~ys. 

The Commission has considered the re~uest of ~pplic~nt to 

issue its stock ~d to assume the payment of the indebtedness to 

acquire ~d to p~y for s~id property and 'facilities, and is of the 

opinion th;;;.t ~ public hec.ring on the .!lpplic~tion 1s not n ccessn,ry, . 
that the request of applic~t should be granted, as herein provided, 

that the money, property or lubo~ to be procured or p~id for through 

the iss'u,e of stocl{ and the ilssumption of indebtedness is reasonably 

required by applicant for the purposes specified herein, and that 

such purposes are not, in whole or in p~rt, reasonably chcrgeuble to 

operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as folloW's: 

1. Be~ll Refrigerating Co., after the effective d&te 

hereof zed on or before December 31, 1951, ~~y issue and sell, ~t 

p~r, not oxceeding $2;0,000 of its capitul stock ~d may ~ssumc the' 

payment of indebte~~ess of $185,000 represented by a note, deed of 

trust and chattel ~ortgage, heretofore executed or to be executed by 
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• 
AlbertW. Beall and M~rion B. Beall, for the purposes set forth in 

this cpplicction. App11c~t may execute and deliver such other 

documents ~s m~y be req~ired by First Nation~l B~ of s~ Joso in 

accord~nce with the agreement of November 24, 1950. 

2. Applic~nt shall file with the Commission a report, or 

reports, ns required by General Order No. 24-A, which order, insofar 

~s ~ppliccble, is m~eo a p~rt of this order. 

3. The authority herein grc.nted will become effec,ti ve 

twenty (20) days ufter the date hereof. 

Dc.ted at Srul Fr::.ncisco, Cc::.liforni~, this It:~ d~.y of 

Jan~aI'Y, 1951. 
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