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Decision No. 45280 

BEFORE TP~ PUBLIC UTILITIES 

(jJ) I ~~ rr"J ,N /':'., ' !f1J /1 n !/I,,·,.~.m!L'" 
~ /J /Jt~.1 IftJ 

COMMISSION OF THE STATE OF CALIF6&~I~~ 

In the Matter of the Application ) 
of LYON ViR « STORAGE CO., for an : 
Order Authorizing Applicant to ) 
Issue a Note for $500,000.00. : 

-~----------------) 

Appliciltion 
No. 32039 

This is an application for an order of the Commission 

authorizing Lyon Van & Storage Co. to execute a deed of trust and to 

issue 0. promissory note in the principal ~"nount of $500,000 for the 

purpose of paying outstanding indebtedness and of providing working 

capital. 

Records filed with the Co~ssion Show ~~at Lyon Van & 

Storage Co. is a California corporation engaged in business as a 

highway contract carrier, a radial carrier, and as a city currier, ~d 

in uddition as a public utility warehouseman with tariffs on file 

naming rates for storage in Alha~bra, Beverly HillS, Fresno, Glend~le, 

Long Be~ch) Los k~geles, Pasad~na, S~~ Diego and Santa B~rb~ril. It 

has reported, for the ye~r 1949, storage and rento.1 revenues of 

$743,584 and revenues from other sources at $2,393,040, a total of 

$3,136,624, mld for the first nine months of 1950, storo.ge and rental 

revenuez of $526,536 ~d o~~or rev~ues of $1,876,310, a tot~l of 

$2,402,046. !t ho.:: reported its net profit from all sources at 

$165,993 for 1949 ~d at $147,957 for the period ended September 30, 

1950. 

Applicant's assets and li~bilities as reflected by its 

balonce sheet of Septomber 30, 1950, filed in this proceeding ;;'.s 

Exhibit l-a, are o.s follOWS: 
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Assets 

T~gibla property, less depreciation 
reserves 

Other investm~nts 
CUrrent ~ssets -

C~sh ~~d deposits 
Accounts receivable 
M~teri~l and suppli~s 
Inventories 

Total current ~ssets 
Prepayments 

Linb11itics 

Total 

E~uipment ~d long-term obligations 
Current liabilities -

Accounts p~yabl~ 
Advcnces payable 
Accrued t~xes 
Other current liabilities 

Total current liubilities 
Deferred credits 
Capi till stock 
Surplus 

Toto.l 

$105,968.38 
621,671.34 
15,903.66 
97,QSO.05 

$265,981.18 
SO~568.50 

129,097.27 
166,307.66 

$1,252,515.29 
81),855.03 

840,623 .. 43 
----l9,974·95 

$2.926.968.70 

:$ 429,752.66 

641,954.60 
6,470.27 

653,,800.00 
1,,194,991.17 

$2,,226.268.70 

The applic~tion shows th~t applic~t is in need of addi

tiono.l funds to incre~se its working ct'.pi t~l ~d th~,t it proposes to 

borrow $500,000 from B~k of ~cric~ Nctional Trust ~d S~vings 
. 

Associ~tion for this purpose ~d olso for the purpose or consolid~ting 

existing lo~s in the principal ~ount of ~pproximately $400,000, as 

set forth in the application. The sum to be thus borrowed will be 

represented by ~ note) p~yable in monthly inst~llnents of $6,500 with 

interest ~t ~~c ratc of 4-1/2% pe~ ~um on deferred b~l~ces. Its 

po.y.ment will be secured by a deed of trust covering ~pplicantTs w~re

house properties at Beverly HillS, Gl~dale, Long Beach, Los Angeles 

~d Pasadena. 

The Commission is ~dvised that ~pplic~t as ~ highway 

carrier has received from the Interstate Commerce Commission authority 

to issue its note for $500,000. However, because the payment of the 

note will be secured by a deed of trust covering public utility 
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i"'~rchouse propcrti~s, it <lppecrs to the Commission thc.t e.uthorization 

to issue caid note ~d to execute the deed of tr~st ~lso should b~ 

obt:l:;':~,cd from it. Accordingly, ~ order will be entered in this pro-

ccec.:.ng. 

The Commission having considered the o.bove en'ti tlcd 11latter, 

and being of the opinion that n public he~ring th~rcon is not ncccs

SO-l'y; th~t the :tpplic.:J.tion should be gr~ted> es herein provided; 

thct the I'Iloney, property or labor to be proc1.lred or paid for t.."lrough 

tho issue of the note herein authorized is rcasoncbly required by 

applic~~t for the purposes specified heroin; ~d til~t ~ch pu~po~cs 

~rc not, in whole or in po.rt, reasonably chargeable to opcr::..ting ex

penses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Lyon V~ & Storage Co., after the effective date h~rcor 

~d on or before J~~c 30, 1951, may issue a note in the principal 

~~ount of not exceeding $500,000 for tho purposes set f~rth in this 

~pplico.tion, ~d =~y excc~tc a deed of t~ust to seCUTe the p~yrn~t 

thereof, which note and deed of trust sh~ll be in, or subst~~tinlly 
I 

in, the s~~e form as those filed L~ this proceeding as EXhibit 2-a and 

Exhibit 2-b, respectively. 

2. Appliccnt ~h<:\ll file wi th th~ COl'!'.mission a report, or 

reports, cs required by General Order No. 24-A, which order, insofar 

as \:tpplicc.blc, is made a part of this order. 

3. The authority herein granted will become effective when 
o.:?pl:l.C:ll1.'t h::\s po.:l.d the fcc pro:=.cr1bcd. by Section 57 of the P\.\'bl1e 

'Jti:"itic::: Act. 
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D~ted at S~ Francisco, Califor.nia, this ~~~ day of 

J~v.~.ry, 1951. 

Comm1ssione.rs 
.~ '" 
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