
Decision No. _4_5_2_8_1._ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOR.NIA 

In the Matter of the Applic~t1on of 
SAVAGB TRiu~SPORTATION CO., INC. for 
Authority to Execute an Installm€nt 
Note and Chattel Mortga.ge. 

OfINIQN ~ ORDER 

Application 
No. 32024 

Savage Tran:portation Co., Inc., applicant herein, is a 

California corporation engaged in business as a highway common 

carrier of property,~~d operates, with certain exceptions" between 
{l) 

the San Francisco territory and the Los Angeles territory. In 

th~s appl~c~t~on, app11cant reports th~t it has need ror addit~on~l 

equipment in order to afford a better service to the shipping 
publiC ~md to effect cert~in econom1ez in its operation. It pro-

poses to purchase 15 Trailmobile semi-trailers at a cost of 

~pproximately $110,000. The 15 Tra1lmob11c semi-trailers will be 

po.id for in c~sh to the manufacturer. Applic:lnt proposes to 

borrow the money necessary to finance the purchase from Bank of 

America N~tional Trust ~nd Snvings Association. It requests 

authority to issue to said bank a promissory note secured by a 

chattel mortgage on the said 15 Trailmobi1e semi-trailers in the 

total ~mount of $110,000. 

A copy of the promissory note ~nd the chattel mortgag~ 

~hich applicant proposes to ex~cute has been filed in this pro­

ceeding as Exhibit A. The note is to be payable in 48 equal 

(l) 
For the 9 months ended September 30, 1950, ~pp11cant reports 
oper~t1ng rcv€nucs of $811,447.79, with a net loss of 
$28 1 105.22 ~fter deducting $42,402.71 for depreciation. 
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monthly installm~nts of approximately $2,291.00, or more, per 

month plus interest on the unpaid balance at the rate of 5% 

per ~~um. 

The Co~ission has conzidcred this ~tter and is of th~ 

opinion that a public h~~ring thereon is not necess~ry; that the 

application should be granted, as her~in provided; that the money, 

prop~rty or labor to b~ procur~d or paid for through the issue of 

th~ promissory note herein authorized is reasonably required by 

~pplic~nt for the purpose specified herein; and th~t such purpose 

is not, in whole or in part, reasonably ch~rgcable to oper~ting 

cxpens~s or to incom~; therefore, 

IT IS HEREBY ORDERED ~s follows: 

1. Savag~ Transportation Co., Inc., a.fter th~ effective 

date hereof and on or b6fore Jun~ 30, 1951, may execute a chattel 

mortgage ~,nd issue a note in the princip~l ~ount of not exceeding 

$110,000 in, or substantially in, the s~e form as that ~ttachcd 

to th~ application a~ EXhibit A,for the purpose of financing the 

cost of the ~quipmcnt referred to herein. 

2. Within thirty (30) duys after the execution of such 

chatt~l mOTtg~gc and promissory not~, ~pplic~nt sh~ll fil€ a copy 

thereof with the Commission. 

3. The authority hcr~in gr~ntcd will become effective 

when applicant hus paid the fee prescribed by Section 57 of 

the ~~b11c Utilities Act, which fcc is $110.00. 
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Dated at.~/~//a~c~ California, this0i!7.4d 

day of Jan~Lry 1951. 

Comm1ss1on~rs 


