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BEFORE THE PUBLIC UXltITIES COMMISSION OF THE STATE OF CALIFOre~!A 

III the Matter oZ"·Jtc Application of 

Farmers Public W~rehouse and 
Hi and Dry Warehouse, Inc. 
to issue secured' promissory note. 

Q.E.llil.Q.! 

'. 

App11ce.tion 
No. 32049 

Famers PUbl.i¢ Wareh.ousc·:l..~c. Hi ~d Dry 'Viarehouse 1 Inc" 

has filed this ~~p11cat~on for authority to execute 0 deed of trust 

and to iss'~e a note in the pr1ncipc.l ClnOunt of $ll01'000 for the' 

purpose of paying indebtedness and of !in~nc1ng the cost of ~ddi­

tion~l ·facilities. 

A~plicant is a Californi~ corporation organized on June 

10 1 1949. Under authority granted by Decision No .. 43839'; d~ted .. 
Fecruary 20, 1950, it issued its c~pita1 stock in th~ ~o~~tof 

!. 

$5S,800 and a note ~ favor of The Anglo California National Bank 

of Sa:l Francisco in the prirJ.cipcl :;\l'IlO'U..'"lt of $75,000 for the 

purpose of f~~~n¢ing the ac~uisition ~d improvement ot certain 

properties, including a public utility warehouse and rice dryer 

and bulk storage facilities located at Marysville ~nd ~t Sutter, 

.::.nc tl'lereo.fter undertook the operation of' such f:lcilities. ~It 

'repo:r-ts, !'or its oper~tions prior to May :31, 1950, opere-ting 

revenues 'of $JO,5Sl ~d net income or $4,177 and tor the period 

from June 1 to December 3'1 1 1950, operating revenues of $120,930 

ind net income of $26,6$1. Its assets ~nd liabilities as of 

December 31, 1950, ~re shown in EXhibit D att~ch~d to tho 

o.ppliCR.tion, as folloW's.: 
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bssets 

Fixed capi t:;..l- . 
R~al estate· 
Buildings and e~uipment 
Automobiles ,a.nd trucks 
Furr .. i ture and fixtures 

Less- de~reci~tion ~e~erve~ 
Net fixed capital 

Current ass~ts 
Ca.sh 
Account~'receiv~ble 
Inventories' 
Prepaid expenses 

Xot~l current ns:ets 

Total Assets 

ti!ilb:tllt.i9§ 

$ 2',450.00 
145,843 • $3' 
12,475.84 

, 986.48 
l6l~756~15 
17,999.48 

12.,390.77 
26,296.64 
1,550.00 ' 

1'17.59 

Note to !he Ar~glo California Nctiona1 Bank 
Other not~s ana contracts payable 
Current liab·i11ties' 
Capital st~ck 
Surplus 

Total Liabilities 

$143,756 .. 67 . 

49.,4l;.00 

il.8%,171·Jr7. 

$ 60,000.00 
;:2,947.35 
1,.594.45 

58,$00.00 
3Q,a:?9.87 

$194.171. 6J.;. 

The n.ote a'1).tborized by Decision No. 43839 has' been 

reduced to $60,000. Applicant no~ deSires to issue to The Anglo 

C~lirorr~ia N&tional B~ of San Franci~co a new note for $110,000 

L~ order to liquidate the pres~nt incebteclness and to provide the 

SUQ of $50~OOO to fin~nc~ in p~rt the cost, reported at $51,960, 

of a plant for bulk stor~ge of beans at its present site ~t 

Sutter. It reports that there 1:; tl g~o'Wing dcm.~nd in the o.::oe::l 

s~rvcd by it for ~dditional r~c11ities of this nature ~d it 

believes thst it ~ill be to the interest or the growcr~ for it 

to construct the s~e. 

The sum to be thus oorrowed will be represented by a 

note payo.b10 over a p~r1od.of five yearz with 1nterest tlt ,the 

rate of 5% per annu:m. A copy of tb." form of the not~ and \'!. copy 

of the form of thtl, deed of truzt to· secure its po.yment M·/~ "o~~n 
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filed in ~he proceeding as E~~ibit E. 

A revie~ of the application indicates t~~t ~pp11cant 

~~ll h~ve need .of the proceeds to ber€ceivodthrough the 1szue or 

the note for the purposes indic~t~d. Accordingly, an order will 

be e:'ltered. 

The Co~~ission r~ving considered the ~bove entitled 

matter and being of the opinion thAt a public he~ring is not 

n~cess~ry; that the ~pplicntion should be granted, ~s her~in 

provided; that the ~oney, property or labor to be procured or 

p~id for throueh th~ issue of the note herein authorized is 

rCilson.:J.oly required 'by :!pp1~.c~~nt for the purposos sp~c1r1~d, 

t.:.nd t!':I.at such purpos~z :;lrc not, in "Thole or in pc.,;-t, rC:lsonzbly 

ch~rgeab1~ to o,cr~ti~e expenses or to income; therefore, 

IT IS B.BRBBY OF-:DERED as 1'0110 ...... $: 

1. F~rmers Public '\oJe-rehouse .me. Hi and Dry W~roChouse, 

Inc., after th~ erf~ctiv~ date her~or zod on or bef¢re Septembor 

30, 1951, ~~y issua ~ proniszory note in the principal amount. 

of $110,000 and ~y execute a deed of trust, in zubzt~nti~lly .. 
. -. 

the S2~e form as tho not~ ~nd deed or trust riled in this pro­

c~od1ng nos EXh.ioi t B, for the p~pose of pO-ying indebtedness 

end of fin~cing the cost or the o.dditional r.'lei11t:t~s rcfcncc:. 

to in this deCision. 

2~ Appliccnt shall file with the Commission n. r~port, 

or rl2ports, .lS required by General Order No~ 24-A, wh1ehorder, 

L~sof~r as ~pp1ico.bl~, is m~dc c p~rt or this order. 
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~. The ~uthor1ty herein granted will become ert~ct1ve 

..... hen appl1ci:!nt has p~id the fee prescribed. 'by :Scct1on 57 of the 

?ut11c Utilities Act, ..... hich fee is $50.00. 

Do, ted o, t~A~ r;t" a 'If.~ 4A"i} ~ 3 O'-d~)1 of J:::nuo.ry 1951. 

1 Co.l1fornia., this 
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