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Decision No. ASRN3

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE éTATE oF¥ CALIFORNIA

In the Matter of the Application of
R. W. Adecock and Katharine L. Adeock,
doing business wnder the firm name
and style of ADCOCK WATER CO., for
perzicsion to execute and issue
prouissory note or notes and Deed

of Trust and Chattel Mortgage 0

Tnc Salinas National Bank, COrpor=-

Aﬁplication
No. 32033

sEN—L i S S e N

QRELINIQN

This iz an application of R. W. Adeock and Katharine L.

. Adcock for an order of the Cormission authorizing them to issuc a
note in the prineipal amount of $58,376.54 for the purposc'offpaying,
indebtedness and of financing the cost of additions énd.ﬁmprovementsl
tq;thcir water pro;erties; and to execute 2 deed of trust and 2

méftgage of chattels to seccure the paymenf of said'note;

Doing business under the firm name of Adéock Water Cb,,
applicants are engaged in supplying water to approximately 1,900
consumers in a service area near Salinas, Montcrcy‘County. Thpkr
annual regorts for the years 1946 to l949,'ihclﬁsive;.shcw-tne number.
of active service‘conﬁections at ﬁhe end of each yea£, and :hcf
'operating revenues and net income hefore provision fbr-income taice-s,l
as follows:

Service Cperating Net:
Connecetions ~Pevenues Incomc
1946 l 248 $30,559.79 3,189.92
1947 1,€E59 39 568.56 5 bbolpe 26
1948 l 778 45 750.81 - 5,566.738
1949 l 884 54,394 94 lO 099 82

- .

Applicants report their assets and liabilities as of
November 20, 1950,.as follows:
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Assets

Fixed capital ‘ - $240,137.65
Current asaets - ' I -
ga*n ' fvable | ' &9, 612 .58
ceounts: rece vable : 242, 5 ,
Total current assets ‘ 'l" 13,553.23

$251,600:88 .

Liabilities

Current liabilities -
Notes payable . : VSO 000.00.
Accounts pavable' | : \ 4,181 02

Acerued . taxes : 151.48
Total current liabilities 54,332.50

Consumers! advances for construction 39 T48. ?3_
Donavions iz aid of construction ’ 4 374.60
Reserve for-dcprecaation o 78 g31.91 .
Propr-ctor*hip 73,027, 10{*

Total o @221!620 3

The long-term dedt of $1,376.5, and the ,nort—tern noteq
payable of $50,000 reprcsent amount- borrowod from Salinas Nutionall

Long-term debt , ’ % 1,376;54~

Bank to pay for add‘tiong to the wa te*'propertics

Applicants now desire to consolidate the two items of
indebtedness and exteﬁd the time for payment of the saree, and‘to
borrow additional funds for c“pital "n“ovomcnt,. mney‘report ihat
they have need for approzimately V?,Ooo_to pay for a pumping site,-
to extend their mains, to improve and feace presen’ pumping stations,
and to provide for incidental oxpenditures, Acccrdingly; they have
mede, or are making, arrangements to obtalin the sum of $58,376.54

from Salinas National Benk to accomplizh these purposes.

The sum to be thus vorrowed will be rcp&esented by a nqte”'
bearing interest at the‘rate of 6% per snnun and—payablé‘in moathly
installmenﬁs.of $300 for the first two years, of $AOO for thenext
two years, and of $500 for the next six yéars,'with,final paymeﬁt to
be made ten years after its dzte. Ine payment of the note will bo
sccurod'by 2 deed of trust and by a mortgage of chattqls;
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4 review of the application indicates that opplicants will
nave need for the funds to be obtained through the issue of.theipr64
posed note to improve their financicl position and to finance the

cost of improvements.

2ED EE

The Commission having considered the above entitled matter,
¢ being of the opinion thaet 2 public hearing thereon iz not neccg-
sary; thoet the application °hould be Vranted, 25 herein provided°
that the money, property or labor to be vrocurcd or puid for th*oubh‘L
the issue of the note herein authorized is rea sanably roquired by
cppliconts foxr the purposes specified herein; an‘ thgt *ucn purpoucg
" are not, in whole or in oart, rcasonably chargeable to oﬁcreting X

pcnscu or %o lncomc, thcrcforc,
1T IS ZEREBY ORDERED as follows:

1. R. W. adcock and Kotherine L. Adeock, after the effec
tive date hereof znd on or bveforc July 3%, 1951, may iasuc 2 note in
the priacipal. amount of not exceeding $58,376.54 for 1he purno
indicated in this application, and nay execute o deed. of truat and a

mortgage of chattels, 4in, or substantially in, the same form as the

note, deed of trust and meortgage of chattels filed in this proceéd&ng-

2. Applicants shell file with the Cormission a rcvort or
Teports, as reguired by General Order No. 24-A, which order,,insofar

a5 applicable, it made a part of this order.

3. The authority'he*uxn grqntAd will becone effective when
applicents have paid the fec prescribed by Scction 57 of the Public |
Utilities Act, vwhich fec is fifty-seven ($57. OO‘ dollar
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Dated 2t S...n an.ncisco, Ca.lifomia, this J_Q day of.
ane cry, 1951,

1 ‘1
“

! FUBLIC tmmms cor.-r.bs:
STATE OF CALIFGANIA, -

SN N




