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Dec:. ion No. 25305 ﬁ G /7 : £
BBFOR~ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CiL iro,eIA |

In the Matter of the Application
of

DAIGE & STEWART TRUCK CO., a | Application
corporatlon, | No. 31987 -

for permission to issue shares under (And Aﬁéndmcnt)
a closed permlt. - o

QELX

Thiz is an application for on order zuthorizing Eimer E;E
Daigh and William H. Stewart, partners, doing business as Daigh
Stewart Truck Co., to transfer highway common cdrrlcr operating
rights and propertie* to Daigh & Stew@rt Truck Co., & corporauon,“r
and authcrﬁz;ng said corporution,to-z.sue $80,QOO par value.of 4its ﬂ
capisal stock. 4

The'pcrtners preéently are engaged, anong other taings,
in the business of transporting property for‘hire‘as highwny-_
ccmmon ca:riers under 2 certificate of pubiic convenience and
necessity granted by Decision No. 44263, dated ﬁay'263 1950,'in
Application No, 30309. Generally speaking, the operaﬁive.rights,
subject 1o certﬂin‘revtrictions, prcvide for'the'trahspcrtétion'cf
prope"ty necessury or incidentul to the estgblishmcnt, maintenance
or diamantlzng of oil or gas wells, pipelines, refineriee “nd
eracking or cazsing-hecd plants, bhetween Los Angeles on the one
hand ond Peso Robles end Sucramento on the other hand, éndf
intermcdiate pomtc along and laterally within 50 miles of U.S.
Fighways 101 and 99 and including points within a radius of

50 miles of the city halls of S¢id cities.
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The application shows thatvthevpartnerﬁ desire to.
transfer their properties and their opérative rights tSIa corpora~
tion angd that to toat end they ha&é caused to de organized,funder'»
the laws of the State of California,  a corporation‘known as
Daigh & Stewart Truck Co. Thgy propose to trans sfer th eir property
and business, subject to outstanding liabilities, to" the new cor-
poration 1n exéhqnge for 8,006 shares of stock of the xota# paru
valuc of $80,000. They further propose to make the tfdnsfér és,of
December 31, 1950, in order to facilitate accounting,and’réigtéd

matters incident to the munagement of the business.

Exhibit 5 in this procecding sbows that for thé ten
months cndcd Octéber 31, 1950, the partners had gross revenues of
$302,069.4% and net revenue of $32,296.56, after cxcluding |
$10,892.9C of partner's salarics which were ‘fneluded in expcnueu.

A.statemeﬁt filed in this OCquiﬂg as Exhibit 2 uhows‘
the cssets wnd lisbilities of the partnership as of Octo r 9,
1950 to’ be as follow

Assggg ' | o o
Cash : - & 912.01
Cash invcutmento : ll 985.77
Accounts receivadble ‘ , 50, 795 PR
Loans reccivable’ ’ \ 500 003,_
Proverty and  eguipment $272,391.95 '
Less: Depreciation reserves 175,391 .09 97, 290,95 :
. Prcnuid expenses . . , K , 95 329 49"

Other deferred debits ' o o 6
Total Assets ' 168. 07 -1 >

Liabilities ' AR
Accounts pcyable. $ 17,560.42°
Payroll and withholding toaxcs payable l 598.42
Acerued federal transportation tax 897 6l
Accrued expense payable 962.63
Other deferred crediss | 1,776.48
Equipment obligations , . 47 lll 39
Partacrship net worth ‘ 6618
, Tot¢l Liabilitico 7
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No c¢hange in the operation or managemenf bf the business
is contemplated uﬁder the proposed transfer of the propérties and
assets. It appcaré that the transfer will not be adverse to-;hé
public interest. Accordingly, an order will ve entered. |

QiDEB

The Commission having considered the above aumbered
application ond being of the opinion that 2 public hearing thereon.
is not necessary; that the‘appiication should be granted, as
herein provided; thet the monéy, property'or 15bor to be procured
or paid for through the issue of 8,000 shares of stock 4s |
rezsonably required by Daigh & Stewart Truck'cb.; for the pur§ose"
specified herein and that such purpose is not,‘in whole or in
part, reasonably chargcable'tofoperating éxﬁcnses orftdvincomé;

therefore,
IT IS HEREBY ORDERED a5 follows:

1. Elmer E. Daigh and William H. Stewart, doing
business as Daigh & Stewart Truck Co., a co-partnership, afte;'
the effective date hereof and on or before July 31,‘1951} ney

sell and transfor to Daigh & Stewart Truck Co., & cbrporation;

the properties and operating rights referrod to herein.

2. Dgigh & Stewart Truck Co., 2 corporation, after-thé:
effeetive date horeof and on or before Jﬁly”Bl,'l9Sl; for the
purpose of paying for said pfoperties ﬁnd operating’rights, may
assume the payment’of ocutstanding liavilitice as‘indigatéd'in
the application, znd moy issue not exceeding-s,ooofshnreﬁ of .

“its $10 par value-capital‘stock. ,
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3. On not less then five (5) days notzce to the Commi s~
sion ané to the public, applicants shall comply with the provisionsa
of General Order No. 80 and part IV of General Ordor-No. 93qA, by
£iling in triplicate, and concurrently making effeetive, appro-
priéte tariffs and time tebles. '

L. The zetion taken herein shall not de construed to be
o finding of the value of the propertics herein authorized,;o'be'

transferred.

5. Daigh & Stewart Truck Co;; a‘corporation,‘shcil fiié.;
with the Commission,a report, or reports, as.requircd‘by-dcneral,
Order No. 244, which order, insofzr as applicable, is madé a
part of this order.

6. The authority herein grantced will bccome effcctive'
twenty (20) days after the date héreof |

ed 36}&&1Vﬁzfjvﬂlfljbfﬁ CQl;fornia, this
day of January l1951.




