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Decision No. _-__ _ 

:OEFO~E THE Pu~tIC 'O'TILI~IES COMMISSIon OF THE STATE OF CALIFOFln ... ~ 

In tho Matter of the App1ic~tion of. 
O. J. BOEDEKER and A. '!. :AA'WLI~TS., 
co-pa.rtners c'i.1~1ng 'ousinezs ~z SACRA1.'1ENTO 
FRE!GHT LINES, for ~uthority to execute 
a Chattel mortgage. 

) 
· · ) 
· · ) 
· --------------------_. 

Application 
No. :3?059 

Thi~ is ~n applic&t1on for ~ order authorizing 0. J. 

Boedeker a.'1d A. T. Ra~..;l1ns to execute a mort~&e of cp.(.i.ttels ,ro

Viding for the' po.y:nent of $.37,196, for the purpose 0 r financing :tn 

p~rt th~ cost of outomotiv~ equipment. 

0. J. Boedeker and A. T. Rc:w11rJ.s, cops.rtnerz doing .busi·· 

ness ~.S Sccramcnto Freight Lines, are cng~ged ~,S highwc.y CO!rJll0n 

c~:rricrs or property generally between Socr~~~nto, M~rys.ville, 

Po:-to1a ~~c. other points in the northern pert of the st~tc, role., 

octween Sccr~~~nto and Loz Angeles. ~J.cy have reported thoir 

op0rating revenues D:t $l,161,25.4 during 1949 nnd at, $1,171,418 

during the perioci f:,om JorJ.uory 1 to Novemb~r 30, 1950)': 'With 0. r.<?t 

loss or $2,599 during 1949 .;rod of $4,277 during the eleven-month 

period of 1950, ~rter ~king deductions: however, of ~pproximctcly' 

$50,000 in each period for depreci~tion, ~nd of partnership 

z:'Uc.ries 3.t the I'o.tG o£ $60,000 per o.MU:'I'l.. 

The o,ppl:L~~tion shoW's that ~pp:"ic~nts T o:)c:roting cqui.p-

t!lC.'lt includes 43 trucks ~d tr:!ctors and 5 s~rvicc :!utomob11cs, 

that their re?ortcd investment in t~gi'bl~ properties as c·r !~ov~.;:(a'bcr 

30, 1950, a:nou..""lted to $521;.,883.67, ~d t..~.t thcirstotcmcnt of 

~sscts cnc. liabilities ZlS of tho.t dat<: is o.s follows: 
" 
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Aszets 

Current <lssets -
Caoh and deposits 
Accounts receivable 
Inventories 

Tot~l 'current assets 
Tangi ble property ,-

Cost 
Less-depreciation reserve 

Net tangible property 
Int:m.gi'ble property 
Deferred debits 

ti~b11i ti~s 

Current 11~bi11ties 
Notes ~d accounts pay~ble 
C. O. D.'s 
Ac:c::-ued taxes 
Other items 

Total current liabilities 
Long-term debt 
Reserves 
Proprietorship c~p1tal 

'Xot~ 

'Xotol 

$ 14,948.39 
59,068: .. ,83: 
40;167.Z,9, 

524,883.67' 
218.900:42 

. 
$l05,327.24 

581.9, 
8,l~2.24 
4,629.43 

$114,184.51 

305,983 •. 21 
9,697.12. 

_11.409~67 

~41,274'.51 

$i1S, 670. 84 
116? 37.3:.12 

1,841.26 , ' 
204,439'.22' 

£441,274.51 

" 

" 
" 

Applic~t~ report ~~~t they have need for oddition~l 

equipment i..", order to meet demonds for service ond that o.ecord1ngl:-r 

they ho.ve made arrongements to ·purchase'three 1950 Sterling tr::lctors' 

for the S~ of $39,000. They propose to make a down payment or . 

$;,000 from their own funds ~d to borrow the rem<lining $34,000 from, 

The Anglo California Nc.tional Bt'.nk of San Froncisco. It :::'l'pears 

tho.t thei:- arrmlgcmcnts 'With the bDrlk c:l.11 for the- p::.y:n.ent or 

$3,196 in interest on said ~ so to be borrowed tor its use over ~ 

totol period of 34 months, ~"?d the execution by ap,licZlntz of ~. 

mortgage of chottcls in the aggre-gc.,tc :l.'nount of $37,196 in evidence 

of the principal ::lIllOU1".Lt plus thc interest. Tho;;: toto.l amO'1.mt will be 

rC9ayable in 34 co.ual, successive monthlj" inst~llmcnts of $1,094. 

A review of the olpplicat1on. indicates thD-t applicDnts will 

ho.ve need 1'or the SUtl to be borrowed from s~id 'b~ to finsncc' 
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A. 3~059 MMVT 

in pc.rt the purchase price of the ne"W' cquipmcn t. 

The COmr.lission having. considered the o.bove entitled 

mo.tter, ~"'ld being of the o!'inion that a public he~ring thereor.L is 
\ 

not necessary; that the application should be gr.mted, 0.$ heroin 

provided; that the money, :9roperty or lo.oor to be pr,ocured or po.id 

for throu~~ the exeeution of tho mortg~ee ot chattels herein author

ized i~ reasonably required by a~plic~ts for the pu=p0sc specified . . 

heroin; ~d that such purpose, except ~s otherwise ~uthorized, is 

not, in whole or in part, rco.sonably ch~,reec.ble to opcrt:',ting er.

~onses or to income; therefore, 

IT IS HEREBY OP.DEP.ED o.s follows: 

1. 0. J. Boed.eker ond A. T. RawlinS, :lfter the effective 

date hereof end on or before September 30, 1951, may execute a mort-

gage of chattels in, or sucstantir.lly in, the sal'ne for:r. as that 

filed :L.'I'l this proc<:'cding proyidine for t..'-le pay:n.ent of the SU!'l of 

$37,196 for the purpose of finoncing in p:lrt the cos·t of the nC'W' 

c~uipment referred to in this application. 

2. Ap~lic~ts shall file with the Commission a report, or 

reports, e.s required by Genoru Order No ~ 24-A, 'Which order '. in=:or~~l"' 

. 0.3 applic~ble, is made 0. p.:'l.rt of thiz ordcr~ 

3~ The uuthority heroin grcntcd 'Will become effective 

when ~pplic~nts have p~id the fee prescribed by Section 57 of the 

Public Utilitie:: Act, which f(;;e is thirty-eight ($38.00) dollars. 
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!xi .... , Do.tee. at San Francisco, C~lifornia, this _-'~""-_ d.'lY of 

~'cbruery, 1951 .. 
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