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Sectsion 1o, 35927 @Ru@m m-

DEFORE THE PUBtIC UTILITIES COMMISSION OF THE STATE OF CALIFORNI.

Iz, the Mat<er of the Application of
J. J. BOEDEKER and A. T. RAWLINS, 4 , :
co-parthers doing dtusiness as SACRAMEN;O Application

FREIGET LINES, for authority to execute : No. 32059
a chattel mortgage. '

This is an application for an order authQrizxng:o. J.
Boedeker and A. T. Rawlins to execute a mortésve of chuattels pro-
viding for the payment of $37,196, for the purpose of finanecing in

part the cost of automotive equipnment.

. J. Boedeker and A. T. Rowlins, copartﬁers doing busi-
ness as Saeramento Freight Lines, are engéged 2s highway comaon
carriers of property generally between Sacramento, Maryﬁville,t
Portola nd other points in the northern part of the st«tc, and
between Seeramento and Loso knsele Thcy have ~~epo*ted thcir
operating revenues at $1,161,254 during l949 and at §1, 171 Le |
during the period from January 1 to November 20, 1950, with 2z not
1oss of $2,599 during 1949 and of $4yR7T7 during the elcvcn-ﬂontn
period of 1950, after making deductlons, however, of upvroximm*clv
@50;000 in each period for deprcciation, ond of pariner hip
szlaries ot the rate of $60, 000 POr Sxmwt. |

The appliscation shows that gpplicents’ oyeroting cquip-
meat imeludes 42 trucks ond tractors und 5 sexvice automobiles?
that their reported investment in tangible'propertieé’as,ofgﬁovembcr
30, 1950, amounted to $524,883.67, and thot their statement of
cssets ond lisbilities 25 of that date is as follows:

-1
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Assets

Current assets -
Casch and deposits $ 14,948.39
Accounts receivable 59,068.83 o
Inventories ‘ 40,167 29 )
Total current assets _ $114,184.51
Taengible property - T :
Cost 524,883 67
Le,s-deprcciation resexrve 18,200 4@
Net tangible property : 05 98, VAR
Intangidle property : S 9,697.12
Deferred debits \ 11L409 67

$44Y. 274,51

Liabilities

Current liabilities -

Notes and accounts payablc $105,327. 24 |

C. 0. D.'s 581.93

Acerued taxes 8,132.24

Other items (629 .43

Total current liabilities o %118,670.84

Long~term debt 116 322.12
Reserves l 841.26 ..
Proprictorship capital 20@439 29

Total | w

Applicants report that they have nced for additional
cquipment in order to meet demands for service and that aqcordingly |
they have made arrangenents to. purchase three 1950 Sterliﬁg tractorS't'
for the sun of $39,000. They propose to make z down payment of
$5,000 from their own funds and to borrow the remaininé $34,000 from .
The inglo California National Bemk of San Francisco. It appears m
that their arrangements with the bank call for the'paymént 6f"
$3,196 in intercst om said sum so to be borrowcd’for 1ts use over 2
total period of 34 months, and the cxecution by applicants of 2

mortgage of chattels in the 2ggregate hmount of 37, 196 in evidcnce
of the principal amount plus the interest. The total amount will be

repayable Ln 34 equal, successive monthly installments of 1,094

A review of the applicetin indicates that appliconts will

nave need for the sum to be borrowed from said dbank to finance
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in part the purchasc price of the new cquipment.

CRRER

The Commission having considered the zbove entitled
matter, and being of the opinion that a pudlic hearing_theréon is
not necessary; that the application should bo granted, as herein
provided; that the money, property or labor to be prpcured‘or raid
for through the execution of the mortgzge of chattels hefein authof;
ized is reasonably reouired by epplicants for the purpose spec;fied 
nerein; ané that such purpose, except as othcrwisé suthorized, 1s
not, in whole or in part, reasonably chargezble to operating ex- |
nenses or to income; therefore, |

IT IS HERERY ORDEFED as follows:

)

1. 0. J. Boedeker and A. T. Rawlins, after the effective
date heoreof and on or before September 20, 1951, may execute a mOrt-
gage of chattels in, or substantinlly in, the same form as that |
£ilcd in +ais procceding providing for the payment of the sum of
$37,196 for the purpose of financing in part the cost of the new

cquipzent referred to in this application.

2. Applicants shall file with the Commission a report, or
reports, os required by General Order No. 24-4, whichxordcr,_insofaf

~as applicable, is made a2 part of this order.

3. The cuthority heroin gronted will become effcetive

when applicants nave paid the fee préscribed‘by Scetion 57 of the

Public Utilities Act, which fee L5 thirty-cight ($28.00) dollars.
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Dated 2t San Francisco, Celifornia, this | é’-‘? day of
¥February, 1951. '

- Cormissioners.

FPUBL TES COMMISSION T
TFUBIIC LTI SORRERn |




