
Decision No .. 45345 

BEFORE THE PUBLIC UTILITIES COMMISSION OF ~E STATE OF CALIFO~rIA 

In thc Matter of the Applic~tion ) 
of SIGNAL TRUCKING SERVICE, LTD., : 
for authority to execute conditional ) 
sales contracts~ : 
~---~-~-~~-~~-~~~~~) 

Application' 
No. 3207$ 

!his is an application for an order of the COmcission 

authorizing Signal Trucking Service, Ltd. to exeeute four reviSion 

contracts to eXisting conditional sales contracts providing for 

deferred payments in ~~e aggregate amount of $31,555, and to 

execute another conditional sales contract providing for deferred 

pay.ments of $21,038. 

Applicant is a corporation ¢rg~ized under the laws 

of the State of California on or about ~rovember 29, 1929. Informa­

tion on file with the Commission shows that for many years it has 

been engaged in business as a highway common carrier of property 

between Los Angeles 2nd Los Angeles Harcor. It has reported its 

transportation revenues at $2,591,286 for the year 1949 ~d at 

$2,554,574 for the first eleven months of 1950, ~th net profits 

of $95,244 in 1949 and of $62,996 in the 1950 period. !n exhibit 

F it reports its assets ~d li~bilities as of November 30, 1950, 

as follows: 
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As:::ets 

Currant ~sscts -
Cash 
Notc~ and accounts receiv~ble 
Materials and supplies 
Other ~rcnt assets 

Total eurrent assets 

$ 10,279.37 
;50,929.0;' 
79,948.22 

22. 77 

Tangible property (less depreciation 
. reserve) 

!nt~g1blc property 
Other ~vestmants 
Deferred Charges 

tinbi1,1t1es 

Current li~bi1itics -
Notes ~~ ~ccounts payable 
Accrued taxes 
Other current liabilities 

Total current liabilities 
Equipment obligations 
Deferred credits 
Common stock 
Surplus 

Total 

Totcl 

,$ 441,186.39 

648,782.14 
100.00 

2:3,495 .. 72' 
73,316.65 

~1'?lS6!SSO·2Q 

$ 395,212.77 
2l4,112 •. 50 
12" 929·p12· 

1.30,192.00 
434,43&·51 

$1,186,880.92, 

The ~pplic~tion shows that during 1950, in order to pro­

vide for the ~cquis1tion of additional c~uipmcnt, applic~t cxe~ted 

three condit1on~1 sales contracts ~th B~ of America Nation~l 

Trust ~d Savings A$soci~tion end one With Flor~ Lizng, providing 

for deferred payments in,the aggregate ~ount of $37}454.90 over 

periods or less thon twelve months with interest at the r:.t~ of 5% 
per annum, as !olloYs: 

De-to of Origi."'lo.l Expiro.t1on Unp~id 
Cont!':l~t Amount ~atc Bo.l<mce 

Feb. 2, 1950 $19,800.00 Fob. 22, 1951 $15,67;.00 
Aug. 4, 1950 3,328.46 Jan •. 12, 1951 2,964.56 
Aug. 4, 1950 $,126.,44 Jon. l2, 1951 7,115 • .44 
Aug. 11, 1950 6~~OQ.QQ J$%l. 12, 1951 ~~800.0Q 

Tot~s ~7!~.~ ~~l!~~~.Oo. 
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Applic~~t reports that it does not h~ve ~urricient tunds 

to make fin~l paymel'lts on its contrc.cts ~d thc.t ~ccordinglY it 

proposes to cnte~ into r~vision contr~cts cxtcndine the time for 

p~y,mcnt of the b~l~co under the first contract referred to in the 

t~bulation over 0 pc~iod of 38 month~, the time for p~ymcn~ under 

the s0cond <md third contr~cts over periods of 41 months e:;.ch, o."'ld 

the time for po.yment under the fourth contr~ct over a period of 56 

months. Tho toto.l monthly p:lyments under the four revision con­

tracts at the outset will aggregate $742.S0. 

In addition to the four contracts to which rcferonce hcs 

been made, it appe~rs ti1at on or about Dec~nber 27, 1950, applic~t 

entered into a conditional s~lo$ contract for the purchc.sc of ten 

v~ trailers providing tor deterred pa~lents ~r $21,038 over ~ 

period of 48 months With interest at the r~te of 5% per ~~ on 

deferred p~ym.C!nts.. Th:roug..~ inc.dvcrtcnce it did not obt~1n ZI:llthori ty 

from the COmmiSSion to execute s~id contrcct ~d ~ccord1ngly it now 

proposes, upon obtaining authorization, to rc-cxc~tc the ~ruma .. 

Applic~t h~s filed ~ copy of c~ch of the proposed 

rcVi~ion contr~cts znd ~ copy of the n~~ contr~ct it propozcz to 

re-executc. Undo!' the circumstc.nccs set forth, en order ~pproving 

the srune is 'W.:rrcntCd. 

OBDER iIIIIIIIf_ .......... _ 

, 
!he Commission h~ving considered the ~bove ~titled 

~atter, and be~g of the opinion th~t a public hccr1ng thereon is 

not neccss~ry; that the ~pplic.:tion should be gr~tcd, as herein 

provided; that t.'lG' money, property or labor to 'be procured or Ji¢.id 
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for through the exc~tic~ of the contracts herein authorizee is 

re~son~bly required by ~pplicant for tho purposes specified herein; 

~d that suCh purposes arc not? 1n whole or in part? re~sonably 

chargoo.ole to opcro.ting oxpenses or to income; therefore, 

IT IS HEREB'l OF.DERED ~s follows: 

1. Sign~l Trucy~g SerVice, Ltd., ~ftcr the effective 

date hereof ~d on or bcfor~ Juno 30? 1951, may execute four 

revision contr~cts to outst~ding con~itionnl sales contracts pro­

viding fot' the po.yment of deferred balonces o.ggregeting $31,555 and 

may execute a new conditional sales contr~ct providing tor deferred. 

p~yments of $21,038, plus ~terest, for the purpo~es 1ndic~ted 

heroin, 'Whic.."'l. contro.cts shell "oe in, or sti.ostantially in, the same 

rom as those filed in this proceeding. 

2. Appliccnt shall file "With the Commission ~ copy of 

e~ch contro.ct executed under the authority herein eranted ~thin 

thirty (30) dnys ~rter such exe~tion. 

3. The authority herein gr:nted will become effective 

when 3pplic~~t has p~id the fee prescribed by Section 57 of the 

Public Utilities Act, which tee is f1!ty-thre¢ ($53.00) dol13rs. 

D~tcd ~t s~ Frenci5co, C~lifornia, this / -:>"I.f • ~. " ,,,, o.c.y o~ 


